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THE WVEERKR. 


More manufacturing plants have resumed, and money is 
abundant at easy terms, but business feels the weakened 
purchasing power of the thousands still unemployed. As it 
becomes possible to make commercial loans at 6 per cent. 
there is a disposition to extend operations, many mills now 
producing for distribution next fall and winter. Retail 
trade in seasonable. heavy weight wearing apparel has been 
retarded by mild weather, and stocks are reduced by bar- 
gain sales that return little profit. Buyers have arrived in 
large numbers in the local jobbing dry goods market, 
placing fair orders at the lower prices named on some de- 
scriptions, and this forward business was also liberal at 
other large centers. Mercantile collections continue to im- 
prove, although still backward at many points. Industrial 
news is slightly more encouraging on the whole, but there 
is much idle machinery, and the coal output has been cur- 
tailed on that account, together with the tardiness of win- 
ter. Immigration declined to 66,574 in December, or 
about one-half the November total, yet the year 1907 far 
surpassed all records with an aggregate of 1,333,166. Ac- 
cepting the largest estimate of emigration, the net gain for 
the year was over 800,000. For this month thus far, how- 
ever, it is reported that emigration has been four times 
immigration. Movement of merchandise at this port for the 
last week shows a gain of $6,383,348 in exports and a loss of 
$5,996,342 in imports as compared with the corresponding 
week last year. Railway earnings for two weeks of Janu- 
ary were 16.9 per cent. less than a year ago, which proved 
more potent in the stock market than easy money, securi- 
ties declining over $1 per share. Foreign exchange 
advanced, but the prospect of early gold exports was dimin- 
ished by lower rates of discount at many leading European 
banks. Bank exchanges at New York were 25.3 per cent. 
less than in the same week last year, while at other lead- 
ing cities the decrease was 9 per cent. 

A little better demand is noted for products of iron and 
steel, and more plants have resumed, until it is probable 
that one-half the capacity is in operation. Results thus far 
have been accomplished without material concessions in 





prices, although it is ramored that some pig iron was moved 
at about a dollar per ton below regular quotations. As no 
burdensome accumulations existed, and output has been at 
the lowest rate for years, it is not probable that much 
business occurred at the minimum figure of $17 at Valley 
furnace. Makers of pipe and agricultural implements have 
taken small shipments of pig iron, and inquiries are numer- 
ous at all points. Building operations are resuming to 
some extent, and structural steel was also taken for railway 
bridges. Several more large edifices on the Pacific Coast 
are contemplated, furnishing opportunity for bids from 
fabricating concerns, while Chicago and other western cities 
are offering business of this nature. The. easier money 
market is reviving postponed work in every department 
except railway supplies. This section is depressed by re- 
ports of decreased earnings and idle freight cars. 

Irregularity in textile fabrics was caused by the reduction 
of certain prices by leading houses, stimulating the move- 
ment of merchandise at second hands, although in some 
cases without profit. Many descriptions were not affected 
and the position of the mills remains unchanged. Buyers 
have appeared in the local market without operating to any 
extent, many announcing that nothing can be done until the 
future is more definitely understood. Another element of 
uncertainty is the raw material market that has fluctuated 
erratically in response to numerous influences. Export 
trade has improved slightly, Chinese purchases being 
resumed and inquiries comirg from the Red Sea. In woolen 
goods the only change is the increased number of lines 
opened, but actual sales are not perceptibly improved, 
although buyers are more numerous. Worsteds remain to 
be opened, and there are predictions of higher prices on 
leading lines of fancy goods. 

Footwear buyers are still in the Boston market, but sales 
have fallen short of expectations, and jobbers are evidently 
disposed to operate conservatively. Nevertheless, the tone 
is steady, despite the lack of animation. It is estimated 
that sales thus far are 25 per cent. below normal, with Russia 
calf goods the most active. Improvement is shown in 
leather, one prominent New England shoe manufacturer 
placing a large contract for hemlock sole, and another bid 
was rejected, although the order was large and the conces- 
sion demanded only halfacent. An offer for belting butts 
at 38 cents was refused, indicating more confidence among 
tanners. Russia calfskins are in good demand and firmly 
held. A better tone is recorded in the hide market, tan- 
ners exhibiting more interest, and a substantial volume of 
business was transacted. All descriptions shared the ac- 
tivity and strength, but cautious traders expressed the 
belief that the movement was too rapid to be sustained. 

Grain has moved unsteadily, contradictory influences pre- 
venting any definite tendency. Wheat was supported by 
liberal shipments abroad and estimates that the exportable 
surplus of this country was rapidly becoming exhausted, 
but receipts at primary markets showed a large increase 
over those of last year and Argentina began to market its 
surplus. Western receipts of 4,529,894 bushels of wheat 
for the week compared with only 2,371,533 a year ago, 
while exports from all ports of the United States, flour 
included, were 3,459,378 bushels, against 2,108,958 last year. 
Receipts of 6,180,207 bushels of corn exceeded the 3,930,935 
of the same week in 1907, but Atlantic coast exports were 
only 1,069,606 bushels, against 2,022,767 last year. Cotton 
declined under heavy profit-taking sales by the long 
account, and then moved irregularly while awaiting the 
official ginning return. It showed 10,337,607 bales ginned 
up to January 16, against 12,176,199 last year. 

Liabilities of commercial failures thus far reported for 
January amounted to $16,454,640, of which $6,272,124 were 
in manufacturing, $9,177,021 in trading and $1,005,495 in 
other commercial lines. Failures this week numbered 416 
in the United States against 298 last year, and 43 in Canada 
compared with 17 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Business develops very slowly and, though 
better than during the closing months of last year, is still 
below expectations of what would occur with easier finan 
cial conditions. Many merchants are still hampered by the 
restrictions in money matters, and in every branch of com- 
mercial and industrial activity there is a very conservative 
feeling and a policy to avoid closing contracts except for 
absolute needs. Pig iron, while active elsewhere, is very 
quiet in the East, New England consumers buying only 
small lots. In steel bars a moderate amount of new busi- 
ness is reported and fair specifications are being filed on old 
contracts. Unseasonable weather has put a stop to the 
demand for heavy clothing and other winter merchandise 
and has a!so limited operations in new goods shown by the 
mills. Reports from woolen and worsted mills are unfavor- 
able in regard to the volume of business in men’s wear goods 
for the fall of 1908. The wool market is waiting for goods 
to sell and is generally quiet, though steady. At first hands 
the cotton goods market is demoralized, price cuts being 
made in the face of rising raw material. Dry goods jobbing 
houses report a steady distribution of spring and summer 
merchandise, but with the volume of business far below last 
year’s record at this time. The coal trade is unusually quiet 
owing to the warm weather. Yard trade in spruce lumber 
is a little better, but small stocks prevent material price 
reductions. Mild weather and large receipts have causeda 
drop of several cents in the price of eggs. Butter and 
cheese are quite firm. Fresh meatsare dull and easy. Pork 
provisions are steady and quiet. Mill agents quote lower 
flour prices, but report no increase in business, recent re- 
ceipts having been large, giving the trade ample stocks. 
The grain trade is inactiveand prices favor buyers. Export 
bookings for the week include 213,000 bushels wheat, 133,- 
000 corn and 16,000 barley. The money market is quiet, 
with the demand for commercial paper not very urgent. 
Time loans are quoted at 53 to 7 per cent., with 6 per cent. 
slowly becoming more general. Call loans are quoted at 54 
to 6 per cent., mostly with 5 per cent. offered. 

Philadelphia.—Jobbers of woolens and piece goods, 
selling principally to the locai trade, report an increase in 
sales and an improvement in colleetions. Wholesale mil- 
liners state that purchases are made on conservative lines 
and for immediate needs ; spring buying has not fully begun, 
although some orders for future delivery are of fair size. 
Trade has been slow with manufacturers of women’s waists, 
customers asking for late deliveries. 
manufacturers of clothing. The wool market continues 
quiet; manufacturers buy conservatively to supply wants. 
There is considerable idle machinery in the textile indus- 
tries, but some manufacturers report a revival of trade and 
have slightly increased their output. The leather market 
shows considerable improvement. Shoe manufacturers 
have begun spring production, and there is a greater de- 
mand for all classes of leather than for some tim:. Glazed 
kid is in light demand, and all manufacturers are working 
on a conservative basis. Local shoe jobbers report trade 
exceedingly dull and collections poor. While paper mills 
are running full time, wholesalers report but little improve- 
ment in the volume of sales, but prices are well maintained. 
The drug and chemical market shows some improvement, 
but traders report that orders received are small; prices 
continue high. 

The iron and steel market is somewhat stronger, and, 
while only a moderate improvement is looked for at present, 
it is generally believed that a change for the better has 
come; prices are fairly firm, inquiries have increased and 
plants are resuming operations. Finished material is 
rather quiet although there is a fair trade in structural 
lines. Coal continues active. Collieries in the anthracite 





district are closing for repairs and the mild weather has 
caused overproduction; bituminous is steady, with only a 





- quiet, spirits and whiskeys selling in small lots. 


Business is fair with. 


fair demand. Lumber is quiet and stocks in retail yards 
are light, but prices continue firm. Bricks and cement are 
very quiet, but quotations are asked on spring shipments 
and prices are high. Contractors and builders are rapidly 
closing up their contracts, but some new work is ready to 
begin on. Manufacturers of paint and painters’ supplies are 
receiving fair orders, some of which are for future delivery. 
The wallpaper trade is dull, but a good spring business is 
expected. Groceries are in light demand, but some new 
business has developed. Coffees are firm, with a fair de- 
mand, and some grades have advanced slightly. Teas are 
in light demand. Sugars remain firm, but quiet. More in- 
quiries are reported for domestic leaf tobacco, but sales 
have been in small lots. Old goods are scarce and the new 
crop does not appear to be in the best of condition. The 
trade in Sumatra and Havana is moderate, dealers buying 
in small lots to fill orders. The large cigar manufacturers 
are fairly active, but the volume of business is less than 
usual at this time of year. The wholesale liquor trade is 
Rates in 
the money market continue at 6 per cent., both for time and 
call funds. 

Pittsburg.— Wholesalers and jobbers of dry goods report 
trade quiet. Retail merchants are buying only actual needs, 
and there is little call for material for forward delivery. The 
feeling is better, however, but collections are not showing 
much, if any, improvement. Hardware is slow, groceries 
are only fairly active and produce is irregular. The coal 
market continues fairly active and the price is unchanged 
on a basis of $1.15 to $1.20, Pittsburg. 

Reading.—Retail trade continues fairly active, but 
manufacturers generally are curtailing output. Some stove 
foundries have been idle since the first of the year, and 
hardware manufacturers have reduced their forces. Con- 
ditions are backward with shoe manufacturers and collec- 
tions slow. Woolen manufacturers are working on short 
time and some orders have been countermanded. Some 
hosiery mills have reduced their forces, but prices are firm. 
Cigar makers report a fair business. 

Baltimore.—Wholesale dealers are doing a very mod- 
erate trade, and do not anticipate much improvement until 
the opening of the regular season. Collections continue 
slow and salesmen on the road report conditions unsatis- 
factory, the number of men employed being smaller, with less 
money in circulation. Some elothing manufacturers are 
holding off altogether on orders for woolens, while others 
are only taking samples and waiting until the season is 
further advanced before buying their regular stocks. A 
large amount of goods were sold for spring shipment, but 
cancellations continue heavy. There is very little activity 
in dry goods and notions, and the cotton goods market is 
unsteady, some lines having declined sharply. Jobbers of 
hats and caps report sales up to the usual standard. Busi- 
ness in boots and shoes at wholesale has fallen off since the 
beginning of the year, but valuesare firm. Some improve- 
ment is noted in the demand for paper and stationery, but 
the volume of sales is below normal. The leaf tobacco 
market is inactive, and collections only fair. Values show 
no prospects of a decline. Jobbing trade in hardware is 
satifactory, and indications point to a brisk spring season. 
Owing to the mild weather business in bituminous and an- 
thracite coal has fallen off and the former has declined in 
price, though the latter remains firm. 

Richmond,—Trade has improved since December, but 
collections are slower, which is thought due to the farmers 
holding their staple crops. Daily sales of loose leaf tobacco 
on the warehouse floors continue. Weather conditions have 
interfered with bringing the cropto market, but that received 
is of good quality and commands a very satisfactory price. 
Building operations are active. The demand for small 
houses is good and the outlook is steadily improving. Sales 
of paints and oils, building materials and similar lines have 
increased considerably. 
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Chicago.—Business exhibits an improved tone, and 
renewed confidence in the outlook becomes more general. 
Activity at the banks is of the highest volume in nearly 
twelve weeks. Many borrowers requiring large amounts 
expect to obtain cheaper accommodation in the near future 
and withhold commitments for supplies of material until 
the conditions improve. Not much effort appears toward 
increasing production, but some lines work up slowly, and 
more machinery and labor are employed than a week ago in 
iron, wood and leather branches. A firmer tone in prices 
of pig iron and more inquiry is thought to predict an early 
addition to the furnaces operated, and there is wider 
variety to the orders booked for light rails and miscel- 
laneous steel shapes, wire being still in comparatively good 
request for spring shipment. Developments in construc- 
tion and building move slowly, but the indications improve, 
and, with receipts unusually light and yard stocks well 
reduced, the market for lumber becomes more encouraging, 
particularly for factory needs. The car building industry 
runs low on forward orders, but ship building is near- 
ing normal activity, and there is steady running of 
machinery in footwear, clothing and electric goods. The 
weather was favorable to sustained absorption of winter 
merchandise, and seasonable dealings appear in the leading 
retail and jobbing lines, with larger numbers of visiting 
buyers operating in the principal staples. 


Mercantile collections show somewhat better, and there 
is less apprehension as to credits, January settlements 
having brought increased failures and the elimination of 
many weak concerns. The markets for breadstuffs and 
meats move steadily, there being good demand, except for 
flour, and upon the very ample supplies prices average 
easier for the consumer. The total movement of grain at 
this port, 9,421,223 bushels, compares with 9,255,444 bushels 
last week, and 7,303,817 bushels a year ago. Compared 
with last year there are increases in receipts 40.1 per cent. 
and shipments 11.4 per cent. Receipts of live stock were 
394,358 head, against 435,885 head last week and 358,018 
head in 1907. Receipts of hides were 2,712,519 pounds, 
against 2,604,994 pounds last week, and lumber receipts 
were only 20,164,000 feet, against 20,550,000 feet last week 
and 35,984,000 feet a year ago. Other receipts, compared 
with the corresponding week last year, increased in corn, 
oats, rye, seeds, dressed beef, pork, lard, cheese, butter, 
eggs, cattle and hogs, and decreased in flour, wheat, 
barley, broom corn, wool and sheep. Compared with the 
closings a week ago, prices are lower in oats 4 cent a bushel, 
corn 4 cent, wheat 2 cents, choice cattle 5 cents a hundred- 
weight, ribs 5 cents, flour 10 cents a barrel, lard 17} cents, 
and pork 35 cents a barrel. Sheep advanced 15 cents a 
hundredweight, while live hogs were unchanged. New 
buildings, $611,600, compare with $574,500 a week ago and 
$1,198,400 in 1907. Real estate sales were $1,766,964, 
against $2,549,646 last week and $2,077,396 in 1907. 


New Orleans.—Reports from jobbers and manufactur- 
ers indicate a general improvement, but trade is only fair 
and conditions are still unsatisfactory. Collections are 
generally slow. Retail trade has been only fair. There 
has been very little trading in rough rice, receipts being 
very light, but the market for clean rice shows consider- 
able strength and quotations have been advanced one 
quarter. The demand for desirable grades is very good. 
Sugar has been quiet and easier and prices one-sixteenth 
lower. Molasses and syrups are dull with a fair movement. 


Memphis.—The new year opened favorably. Local 
banks resumed the payment of currency on January Ist 
and there is every indication that the worst of the financial 
stringency has passed. Retailers had a better holiday trade 
than anticipated, and jobbers report prospects good for 
spring business. The lumber trade appears backward in 
resuming its normal condition, but prospects are encourag- 
ing. Collections are still slow. 


Louisville.—General business continues to show a small 
but steady improvement, buyers only ordering necessities. 
The volume of hardware sales is 25 to 30 per cent. less than 
@ year ago, and the demand is only for staple goods. Har- 
ness leather and supplies are 30 to 35 per cent. behind last 
year, and tanners are receiving few orders. Lumber sales 
are about 50 per cent. of the normal amount. Woolen mills 
have better collections and more inquiries. Whiskey sales 
have improved and groceries are moving freely. The 
demand for money continues active. 


Cincinnati.—Retail trade continues dull. Dry goods 
are unsettled, owing to the irregularity of prices, and busi- 
ness is moderate. The volume of business in pig iron shows 
some improvement, but it has been chiefly in early deliveries ; 
there is some shading of prices. Wholesale groceries are 
fairly active and there is a steady tone to the market. The 
provision market is rather quiet and easy. Prices are firm 
in wholesale flour, though the market continues exceed- 
ingly dull. Prospects are very favorable in the boot and 
shoe trade, though buyers are conservative. Collections are 
improving. 

Cleveland.—Trade conditions are gradually improving. 
Continued mild weather affects the demand for seasonable 
goods, and retail merchants are having clearance sales. 
Manufacturers of clothing report numerous cancellations 
and few new orders for spring. In industrial lines there is 
renewed activity and in many establishments operatives 
are resuming work. There is, however, considerable idle 
machinery. Banks report money conditions easier and the 
amount of currency is ample for the diminished pay roll re- 
quirements. 


St. Paul.—Continued mild weather retards the distribu- 
tion of seasonable lines in wearing apparel and footwear. 
The recent decline in cotton goods caused a tendency to 
defer buying, but spring sales of dry goods are well up to a 
year ago. In hats, gloves and furnishings the demand 
equals expectations and millinery sales exceed the corres- 
ponding period in 1907. Footwear manufacturers are well 
supplied with orders and there is a better demand for harn- 
ness and saddlery. Wholesale drugs are steady. Jewelry 
and notions are in fair request, groceries are active and a 
good business is reported in hardware. Machinery and 
plumbers’ supplies are moving in seasonable volume. Col- 
lections are fair. 

Minneapolis.—Retailers throughout the Northwest are 
placing orders freely for spring goods. The recent strin- 
gency caused them to buy sparingly of winter goods and as 
the unusually warm weather has resulted in a light demand 
their stocks are in excellent shape. Jobbers will be obliged 
to carry over larger stocks of winter goods than usual but 
collections have been exceptionally good. Prospects ap- 
pear encouraging in all lines and collections are satisfac- 
tory. Lumber is quiet, with prices firm, shipments for the 
week being 1,168,000 feet. 

St. Louis.—Trade in footwear, dry goods and milli- 
nery has improved, and traveling salesmen report that 
country merchants are beginning to stock up. The grocery 
and hardware trades are quiet, with prices somewhat un- 
settled, but other lines are improving. Manufacturing 
establishments are steadily increasing their output. Col- 
lections are fair. The grain market is active at declines of 
4tolcent. Flour mills are now grinding more wheat, and 
flour exporters are operating more freely, but prices are 
only steady. Spot cotton is active at an advance of ¢ cent. 
Pig lead and spelter are moderately active at barely steady 
prices. Lumber is in fair supply 2nd prices are slightly 
lower on all grades. Money is plentiful, while the demand 
is only fair, and rates are lower, time loans being at 6 to 8 
per cent. in the extreme. Commercial paper is discounted 
at 6 to 7} per cent. 

Kansas City.—The retail trade appears to be satis- 
factory. Wholesalers’ report a gradually improvement. The 
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wheat fields in the western half of Kansas show a fine 
stand as they have had snow andrain. The eastern half of 
the State report Hessian fly larvae plentiful owing to lack 
of moisture. Several grain firms have received more wheat 
during the past ten days than in the ninety days preceding. 
The week in wheat was active, buying was general, but 
prices closed low. Corn and oats were in fair demand. 
Receipts otf wheat for the week ending Wednesday were 
972 cars and shipments 365 cars. Receipts for the same 
time last year were 389 cars and shipments 336 cars. 
Receipts of cattle, hogs and sheep were heavy, with lower 
prices all around than in the preceding week. Money condi- 
tions continue to improve. 

San Francisco.—tTrade for the new year has opened 
up very quietly, but January is usually a dull month in 
wholesale and jobbing districts. Retailers are making 
heroic efforts to reduce stocks. The local money situation 
shows considerable improvement, and coin and currency 
have been restored to their former position in payments at 
the banks. The $6,000,000 of clearing house certificates 
issued to tide over the acuteness of the situation are rapidly 
disappearing. State bank returns called for December 28th 
are being received slowly. The only reports compiled are 
those of the twelve savings banks of the city. These show 
resources of $163,665,000 and deposits of $147,095,000. Com- 
pared with the returns from the same banks at the close of 
1906, the totals show a decrease of $11,644,000 in resources 
and $13,868,000 in deposits. Much of this deposit money 
withdrawn in 1907 went into improvements, either for 
account of the owners or in loans to enable others to build. 
The steamer Missouri which cleared for Salina Cruz had 
cargo for New York estimated to be worth $400,000, includ- 
ing barley, beans, dried and canned fruit, pig lead and wine. 





Trade Conditions in Canada. 





Montreal.—Wholesale trade conditions show little 
change. The volume of business is moderate, but is of a 
healthy character, retailers making their selections care- 
fully. Cotton manufacturers are still well employed on 
orders, but in the woolen industry mills are generally work- 
ing on reduced time. Collections in the Province of Quebec 
are good, and farmers generally are in easy financial con- 
dition. From the other provinces money is coming in 
fairly, but there does not appear to be any anticipation of 
any undue proportion of spring failures. Merchandise 
values continue to show general firmness. In refined 
sugars there is some probability of advance, owing to the 
comparative scarcity of raws. The St. Lawrence Sugar 
Refinery, which has been shut down for the annual over- 
hauling, has resumed active operations. 

London.—Business has improved. Car and stove works 
and factories generally are working in many instances at full 
time. Dry goods shipments are in fair volume. Country 
produce is being disposed of at good prices and money is 
plentifal. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 416, 
against 416 last week, 502 the preceding week and 298 the corresponding 
week last year. Failures in Canada this week are 43, against 39 the 
preceding week and 17 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 






































Jan. 23, 1908.|| Jan. 16, 19v3. | | Jan. 9, 1908, (Jan, 24, 1907. 
ee. ‘Over Over | oO | Over |, 

‘| Over ver 
$5,000) TO! || g5 000) Total | $5,000| Total || ¢5,000| Total 

wens 
i a 66 | 142 57 | 137 72| 155 || 42!/ 104 
eR 41 | 137 40; 134|| 65] 192! 331 ilo 
oe eeeer- nese | 40 97 46; 108 |} 47] 111]; 22 61 
Pacific .......... ee 40 11 | 87] 12 43 |} 4 23 
United States.... 154 | 416 || 154 | 416 || 196 | 602 || 1lo1| 208 
Camada ......... 13 ry) : ll 42 | 3 17 











BANK EXCHANGES. 


Bank clearings reflect the easing in money conditions 
heretofore noted, and, while the volume of settlements 
through the banks is still less than at the corresponding 
date in both preceding years, the loss is not so heavy as in 
preceding months, while in the West there is an increase at 
most points. Total bank exchanges this week at all lead- 
ing cities in the United States are $2,478,424,745, a decrease 
of 20.6 per cent. compared with a year ago and 23.0 per cent. 
compared with the corresponding week of 1906. The loss 
is chiefly at New York City, though Boston, Philadelphia, 
Pittsburg and San Francisco contribute a considerable 
amount toit. There is a trifling loss at Chicago compared 
with a year ago, but compared with the corresponding 
week of 1906, when trade was very active, Chicago reports 
a considerable increase; likewise Minneapolis, Kansas City 
and Cleveland. Figures for the week and average daily 
bank exchanges for the month to date and the two preced- 
ing months are compared below for three years: 


Week Week Per Week Per 
Jan. 23,1908 Jan, 24,1907. Cent. Jan. 25,1906. Cent. 
$161,013,.832 $195.723,482 —17.7 $181,319,817 —11.2 
123,104,852 143,954,541 —14.4 157,085,928 —215 




















25,468,401 28,742, 582 —11.4 28,256,469 — 9.9 

44,9 21,395 56,256,732 —20.1 56 030, 143 --19.8 

25.173. 750 27, 318 450 — 7.9 24,812,650 + 1.5 

18 078,476 17,382,427 +10.4 114.731.3938 +18.0 

228, ‘986 O86 25 30, 705, 913 «— (7 201,611,162 413.6 

20,889,814 16.785,319 +24.5 16,420,960 +27.2 

62,815,002 64,842,006 — 3.1 62,251,535 + 0.9 

34. 883,580 $1,463,351 +109 25,891,895 +34.7 

11,736,797 12,829.771 — 8.4 13,775,890 —148 

22,662,579 238,622,387 — 4.1 23 0-6.922 — 1.7 

35,139,486 47,034,336 —25.3 37,423,400 — 6.1 

eOek. ccusee $814,178,001 "$895, 0: 25 21) 1 — 9.0 $842,658, 69 ae) 3.4 
New York ...... 1,664,246,744 2,226,423,633 —25.3 2,504 .870,583 —33.6 
Total all....$2.478,424,745 $3,121,448,844 —20.6 $3,347,528,752 —23.0 


Average daily ; : 
an b> date. $408, 490,000 $549,.873,000 —25.7 $596,615,000 —31.6 
ember scuses 334,660,000 521,832,000 —35.9 534,574,000 —37.4 
sean ol i eimai 357 "392,000 517,406,000 —30.9 502,484,000 —28.9 





THE MONEY MARKET. 


Last Saturday’s bank statement was even more favorable 
than expected, cash holdings increasing enormously, and 
the surplus is now very large. Improvement has come so 
rapidly in the financial situation that rates for both call 
and time money have declined sharply, and even commer- 
cial paper sells at 6 per cent., despite the disposition to 
scrutinize all loans carefully. Hoarded money has now 
returned to circulation almost wholly, gold imports are 
over and cash comes to New York freely from the interior ; 
the latter tendency is clearly shown by a comparison of 
current rates of domestic exchange with the market a few 
months ago. With call money down to 2 per cent. it is 
probable that the customary shifting of borrowing from 
trust companies to the banks will occur, which means a 
noteworthy increase in loans in the next associated bank 
statement. The rise in foreign exchange revived discus- 
sion of the date at which go!d would return to Europe, but 
thus far there is a substantial margin unless foreign banks 
offer special inducements, which is not likely under present 
conditions. The Secretary of the Treasury is gradually 
reducing Government deposits in national banks, calling on 
local institutions for $10,000,000 this week, and groas stocks 
of gold in Treasury vaults have risen still further to new 
high records. By the end of the month all the Clearing 
House certificates should be retired, the rate of interest 
making them expensive in comparison with the general 
money market. Government receipts continue to run be- 
hind expenditures, increasing the deficit for the fiscal year, 
the smaller imports of luxuries making a notable reduction 
in customs revenues. Expenses are also heavier than a 
year ago, and it is reported that another $30,000,000 of 
Panama Canal bonds are about to be offered. Estimates 
of the total cost of this undertaking are now increased to 
$300,000,000. : 

Call money ranged between 134 and 3 per cent., most late 
loans being made at 2 per cent. Time money was freely 
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offered at 5 per cent. on good Stock Exchange collateral, 
but borrowers held off in anticipation of still easier terms. 
Little business was transacted in time loans because of this 
confidence in still lower rates, current needs being supplied 
in the call money market. As the week advanced loans 
were made at 4 per cent. Easier conditions are also re- 
ported in commercial paper, business being done at 6 per 
cent. sometimes, while 7 is the maximum, and most mer- 
cantile borrowing is at 6} per cent. Some banks are very 
cautious in doing this class of business, discrimination being 
caused by the increased number of commercial failures, but 
borrowers also appear for the first time this season inclined 


to defer selling paper, evidently anticipating still better 
terms. 


FOREIGN EXCHANGE. 

Further strength marked the opening of the week in ex- 
change quotations, there being a good inquiry for the mod- 
erate supply of sterling that was offered. Considering the 
abnormally heavy outgo of merchandise it is surprising 
that the supply of remittance appears so small, but the 
scarcity is sufficiently pronounced to prevent any easing of 
rates, even when the demand quiets down on some days 
when no fast steamer is available. Gold engagements 
would be imminent if the European banks were not equally 
active in reducing rates, indicating that capital is not 
sought anywhere with any degree of eagerness. Closing 
rates were as follows each day of the past week: 


t. Mon. Tues. Wed Thur. Fri 
Sterling, 60 days........ 4.82% 83 4.83% 483% 4.83% 4.83% 
Sterling, sight. .... 4.86%, 4.86% 4.36 4.8673 4.86% 4.867% 
Sterling, cables..... .... 87 87% 4.87% 4.87%, 4.87% 4.87% 
Berlin, sight ............ 947, 95’ 95 95 95 95 
Paris, sight.............. 5.1743 *5.16% *5.16% 5.16% 5.17% 5.17% 
*Less 1-16 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 15 cents premium ; 
Boston, 5 cents discount; New Orleans, commercial 25 
cents discount, bank $1 premium ; Savannah, buying at 3-16 
cents, selling at par; Cincinnati, 12} cents premium; San 
Francisco, sight 10 eents premium, telegraphic 15 cents pre- 
mium; Charleston, buying at 4 cent discount, selling at 
1-10 cent premium; St. Louis, 15 cents premium bid. 


SILVER BULLION. 

British exports of silver bullion up to January 9, aecord- 
ing to Pixley & Abell, were £268,500, against £33,480 
last year. India received £207,500 and China £61,000. In 
1907 the entire moyement went to India. Fluctuations in 
price were extremely narrow and the market was devoid of 
feature, as shown yi the appended daily closing quotations: 
Mon. ‘Tues. Wed. Thurs 


‘ Fri. 
London prices......... 25 $04. 25.69d. 25.5604. 25.560. 25.69d. 25.564 
New York noe ndnbins 55.50c. 65.62c. 55.50c. 55.50c. 65.75¢. 55.376 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Jan. 23,1908. Jan. 16, 1908. Jan. 24, 1907. 
Gold owned. ............... $72,089,482 $89,261,671 re 917 025 
Silver owned............... 16,203,824 11,403,409 15, 664 


Net gold holdings have decreased materially during the 
past week, but grossstocks of the yellow metal attained a new 
high-water mark each day until $978,667,391 was held on 
Thursday, January 23. There was a considerable decrease 
in deposits in national banks to $248,700,384, of which $11,- 
948,623 was to the credit of disbursing officers. The avail- 
able cash balance rose slightly to $264,974,990. A further 
increase in the deficit for January made expenditures ex. 
ceed receipts by $4,746,894, raising the deficit for the fiscal 
year to $14,050,198. 


FOREIGN FINANCES. 


The Bank of England gained £1,541,537 gold for the 
week and reduced loans £567,000, raising the proportion 
of reserve to liabilities to 54.87 per cent. against 52.69 last 
week and 35.62 at the opening of the year. The Bank of 
France also strengthened its position by increasing gold 
holdings 9,225,000 francs and reducing loans 68,650,000 


frances. Conditions in financial circles have improved to 
such an extent that the official rate of discount at the Bank 
of England has been reduced to 4 per cent. and the Bank 
of France to 3 per cent. These changes were expected, yet 
they gave a buoyant tone to the London security market. 
American rails were not as prominent in the general move- 
ment because of lower quotations cabled from New York. 
Call money at London is now quoted 3 per cent. and time 
loans 3§, while at Paris the open market rate declined to 3 
per cent. and at Berlin 4% was quoted. 


NEW YORK BANE AVERAGES. 

Another very favorable statement last Saturday put the 
associated banks in a still stronger position. The remark- 
ably encouraging feature was the gain in specie that far 
exceeded all estimates based on receipts from the interior, 
imports of gold or balances with the Sub- Treasury. There 
was an increase in loans, but less than the greater interest 
in securities promised. The only item that decreased was 
bank note circulation, and that reflected the easier money 
market. United States deposits decreased to $72,027,100. 
The surplus reserve is now considerably larger than at this 
date in the two preceding years. Loans are heavier than 
at this date in any earlier year, but the cash item has been 
larger, especially as to legal tenders. The statement in 
detail compares with earlier dates as follows: 


























Week’s Changes. Jan. 18, 1908. Jan. 19. 1907. 

pS a c $9,528,100 $1,126, 877, 700 $1,063 957,300 
Deposits. ... Ine 38,.537.500 1,090, 188.500 1,042 434,400 
onaae Lnwint > 1,384,900 0,! 110400 ° 53.63 1,900 

a Inc. 22,294,700 229,027,200 - 192,610,600€ 
Den tenders.... Inc. 3,891,10 100 66,155,400 86,458,700 
Total cash ....... Inc. "$26,185,830 800 $295,182,600 $279,069,300 
Surplus reserve.. Inc. 16,561,425 22,635,475 18,460,700 


SPECIE MOVEMENT. 

At this port last week: Silver imports $54,449, exports 
$557,054; gold imports $559,938, exports $12,000. Since 
January 1: Silver imports $294,684, exports $1,698,157 ; 
gold imports $9,505,225, exports $31,955. 





TRADE AT HAMILTON. 





Hamilton.—The usual quiet pervades business circles. 
The stringency of money, together with light orders, have 
given manufacturers additional time to make necessary 
repairs to machinery, and the majority of business houses 
are taking stock. Orders are light, but stocks of country 
merchants will soon require replenishing. Collections are 
slow. 





MAREETS FOR WOOL. 





The opening of the London auction sale on Tuesday was well attended, 
and a fair selection of offerings brought active competition. Some de- 
scriptions were slightly firmer in price. but few offerings were suitable 
for America. Domestic markets are still dull, but a little more interest 
is manifested by manufacturers. The raw material is affected by the 
situation in the woolen goods market where uncertainty as to the fabrics 
that will become popular retards full opening of all lines. This delay 
should soon end. and provide a stimulus in at least some sections of the 


wool market. 
THE BOSTON MARKET. 


Boston.—Boston wool dealers feel encouraged at the unexpected satis- 
factory advices from London, where the public auction sales of colonial* 
wool have opened firm, with active competition. There is a more confi- 
dent tone to the local market and, while forced sales continue to be, 
made at low prices, it is felt that any further serious decline on good 
wools is unlikely. There is a better demand this week and with more 
encouraging developments in the goods market a larger business in raw 
material is anticipated. Shipments show some increase and while much 
smaller than at this time last year, are still in excess of current receipts 





COARSE TEXTILE FIBRES. 


According to Smith & Schipper, the jute market has been dull thus 
far this year, prices declining to 3.30 cents, although Thursday’s cables 
showed a slight rally and the week closed at 3.45. The demand for jute 
yarns in the United States is still small and there is no buying of raw 
material of any importance. The Calcutta burlap market is weak for | 
prompt shipment, but firmer rates are asked for future deliveries. 
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THE GRAIN MARKETS. 


A little better tone developed in the markets for the leading cereals 
early this week, and quotations recovered part of therecent reaction. Mild 
weather in the winter wheat States was a strengthening influence, it 
being feared that the crop would get an early start and be injured by 
frost later in the season. Lack of normal snow thus far also suggests 
insufficient moisture for all crops. Despite numerous predictions that 
the export movement would not continue, shipments are still on a large 
seale, and further purchases for later export are recorded. Shipments 
of wheat and flour in December were officially reported as 23,323,508 
bushels, the largest monthly record since October, 1902, and the largest 
of recent years with that exception and September, 1902. All recent 
records were also eclipsed as to the total value of breadstuffs sent abroad 
in December, the aggregate being $27,265,125, which compares with 
$15,307,677 in the corresponding month of 1906. Production of flour at 
Minneapolis, Duluth and Milwaukee is reported for the last week by the 
Northwestern Miller as 298,850 barrels, against 261,415 barrels in the 
preceding week, and 333.463 barrels a year ago. A better inquiry for 
flour has increased aetivity of mills, and efforts are made to enlarge the 
movement of wheat to milling centers. This resulted in heavy 
receipts at Minneapolis at the expense of interior elevator stocks. 
Speculative liquidation as the week advanced caused a moderate net 
decline in quotations. 

Grain Movement.—Receipts of wheat at primary markets for 
the week far surpassed those of the corresponding week last year, and 
shipments abroad continued of large volume. Corn is also coming 
into sight at the West much more freely than in the corresponding 
week of 1907, but Atlantic Coast exports are disappointing. Doubtless 
the explanation can be found in the difference of 15 cents or more per 
bushel, and there is also complaint of the poor grading of receipts. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
four weeks is alse given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 























Flour —_——— 
Western Atlanti Atlantic estern Atlantic 
Receipts Ex = 4 Receipts. xports. 
Se 555,791 85,184 16,790 361, 77,147 
Saturday SE SK Sf 727.674 471,289 35,077 885,682 99,463 
Monday........... 1,251,651 106,296 25,454 1,289,738 76,315 
Tuesday -.. 24,536 234,291 9,853 1,373,008 422,857 
Wednesday. ...... 614.555 453,790 7,501 1,319.29 153,740 
SR 555 687 192,263 12,334 950,382 240,084 
Ey Sareea 4,529,894 1,543,113 107,009 6,180,207 1 nee. 606 
“ t year.... 2.371.533 1,$37.743 77,918 3,930,935 22,767 
Four =. .. 14,684,824 8,823,696 686,971 17,753,465 3’ 745°791 
t year. .14,681,128 5,456,359 577,337 18,926518 7,394,018 


Total western receipts of wheat for the crop year to date are 127,006,979 
bushels, against 162,267,097 a year ago; 177,958,800 in 1906; 156,932 517 
in 1905; 162,498,941 in 1904, and 195,463,431 in, 1903. Total exports of 
wheat, flour included, from all United States ports for the crop year 
to date are 112,678,7'3 bushels, compared with $1,943,865 last year 
63,960,892 in 1906; 29,343,045 in 1905; 88,692,713 in 1904, and 132,247,697 
in 1903. Atlantic exports this week were 2,024,653 bushels, against 
3,537,904 last week and 1,888,374 a year ago; Pacific exports were 889,194, 
against 698,058 last week and 34,614 last year. Other exports were 
545,531 bushels, against 331,114 last week and 185,970 a year ago. 

Total western receipts of corn for the crop year to date are 98,852,670 
bushels, against 102,079,075 a year ago; 108,696,964 in 19(6; 101,158,350 in 
1905; 91,547,317 in 1904, and 94,173,023 in 1903. Total exports of corn 
for the crop year to date are 23,574,645 bushels, compared with 25,761,778 
last year; 50.093,221 in 1906; 23,318,498 in 1905; 27,570,691 in 19€4, and 
31,981,365 in 1903. 

The W heat Market.—Shipments last week from all surplus 
nations aggregated 8,757,000 bushels, against 8,572,000 bushels in the 
preceding week, and 7,164,000 bushels a year ago. The United States 
supplied the chief increase over last year’s movement, and a small gain 
was recorded by Argentina, but all other countries reported more or less 
loss. The quantity of wheat now on passage is about 34,000,000 bushels | 
or very much more than normal at this season. A decrease of 655, C00 
bushels of wheat last week made the domestic visible supply 47,226,000 
bushels, against 45,459,000 bushels a year previous, when there was a 
loss of 840,000 bushels in the corresponding week. Two years ago the 
visible supply was 48,779,000 bushels after a gain of 1,758,000 bushels 
in the same week. 

The Corn Trade.—Statistics of eorn exports from all countries 
last week show an aggregate of 2,112,000 bushels, against 2,489,000 
bushels in the preceding week and 2,918,500 bushels a yearago. A 
small gain was reported by Russian and Danubian ports as compared 
with the same week last year, and a small loss by Argentina. The 
only important item was the large decrease in shipments from the 
United States. A small gain of 152,000 bushels in the domestic visible 


supply of corn last week made the total 4,923,000 bushels, which com- 
pared with 7,272,000 bushels a year ago, after an increase of 773,000 
bushels in the same week, and 14,223,000 bushels in 1906 after a gain of 
462,000 bushels during the cerresponding week. One shipper explains 
the light outgo of corn at the port of New York as due to the damp 
condition of the new crop and the fact that no railway terminal has a 





kiln drier, whereas all other leading ports are well provided with these 
and other modern appliances. 


THE CHICAGO MAREET. 


Cu10aGo.—Aside from a further moderate decline in prices, the markets 
for the leading breadstuffs are without important features. The general 
demand is steady for both wheat and coarse grain, but there is more 
restricted buying of flour, and no effort to increase grinding in the 
Northwest, where selling quotations were reduced early this week. 
Domestic consumption appears to be under moderate shrinkage, and the 
inquiry from abroad is disappointing. so that millers do not feel war- 
ranted in entering upon commitments for future needs in advance of 
ah encouraging recovery from the present limited buying. Shipments 
of flour have fallen to a comparatively low aggregate and are lower than 
for the corresponding week last year, when the price was 50 cents a 
barrel cheaper. Weather conditions were mainly favorable to liberal 
marketings of the crops, and growers are taking advantage of their 
opportunity, receipts here being much in excess of a year ago. The 
greatest gains are in corn and oats, while there is a falling off in wheat, 
despite its attractive price. Some reports indicate that corn matureg 
very slowly and is in 9 soft condition, but thisdoes not apparently apply 
to arrivals here, these being of satisfactory quality. Winter wheat 
growth continues making fair progress, and the protection from snow- 
fall throughout the northern fields is thought ample against any severe 
fall in temperature. With sustained increase in receipts it is not sur- 
prising that the total movement of grain here exceeds that of both last 
week and a year ago, but the absorption is as a whole better than at this 
time last year, and stocks remain much below those carried in 1907- 
No. 2 red winter wheat in store declined to 96} cents a bushel, against 
98? cents a week ago. No. 2 corn declined to 59 cents, against 59} cents, 
and standard oats declined to 503 cents, against 50} cents. Compared 


’ with the closing a week ago, the net declines in cash prices are, wheat 


2 cents, corn 4 cent and oats } cent. Contract stocks in Chicago de. 
creased in wheat 70,690 bushels and corn 10,373 bushels, and increased 
in oats 217,160 bushels. Stocks in store this week and previous weeks 























follow: 

Wheat. This week. Previous week. Year ago- 
ih, 1 ad nin caeans pyeqaneuiane shed 3,21 3,2 121,456 
i neta <6 amis cebehigenenens 627, 079 623,641 942,448 
DB UE cerccobnescentosbdabibtawenss 6,5 6,531 107,502 

| PRR SER GR RPE Nee 4,908, 313 4,982,441 8,462,369 
aE DE Gobdenwad> \ écadacnited..§. 4 tabeee & i> poe 37,687 

ickiins: Subhas sedcdbtihdhebaen < 6,545,141 5,616,831 9,671,462 
CN COIR. .. nncs casnneseuesesenses 278,802 289,175 6& 6,192 
Oates, contract . a 884 "792 667, 632 2 949,042 





Stocks in all seats in store decreased; in wheat 160,000 bushels 
rye 12,000 bushels and barley 11,000 bushels, and increased in corn 
413,000 bushels and oats 98,000 bushels. 

Pen stocks this week and previous weeks follow : 



































tocks. This week. Previous week. Year ago. 
Wheat, oagaes. sicescedsentine 11,385, 11 ,000 15.667.000 
Corn, ndusiui. witeaniiniidl ,175,000 1,762,000 4,249,00€ 
Oats, oS eeananivonnees 3,929,000 3,531,000 4, 274,000 
kye, tf peer weeeeweees 261 ,0¢ 273,000 ,000 
a  Seeonedoumes 153,000 164,000 3 25” 00 

DL <citinskersbevephoe 17,903,000 17,575,000 24,969,000 


The total movement of grain at this port, 9,421,223 bushels, compares 
with 9,255,444 bushels last week and 7,303,817 bushels a year ago. Com- 
pared with 1907 there are increases in receipts 40.1 per cent. and ship- 
ments 11.4 per cent. 

The detailed movement this week and previous weeks follows: 


























Receipts. This week, Previous week. Year ago 
Wines Habis ... 6. 90005 cscs cbcccsee 253,125 268,135 336, 
Corn, 7. paceman eecahanbahnrn 3,748,398 3,119,390 2,213,508 
Uats, |. icdesoensabanoes betens 1,637 968 1,548,000 1,242,874 
MO, «== C menbecccecccccescenes: 56,0 9, 34,00€ 
ts. 2%: wacdvemnecovarnie msde 559,460 1,234,300 637,473 - 

OR cenccicccne. o¥pne- scouivkis 6,254,951 6,198,825 4,463,856 

pmen This week. Previous week. Year ° 
Wheat, bushels....................-. 225,606 286,294 306,795 
T @eueeteewees Secteccees 1,532,974 etre 703 1,218,758 

Oats, © : eeane .cnedes Scseesnoun 1,172,581 1,416 o 1,104,871 
Rye, D - pbeees Socmeseuseseetee 86,4 3.9 59,441 
PS. ss eipmccccaets Seasdensce 148,621 93, 3,568 150,096 
TERRI. ncnecceccerecunsioneeses seco 3,166,272 ” 3,056,619 2,839,961 


Receipts of flour were 193,622 barrels, against 170,110 barrels last week 
and 201,353 barrels a year ago, and shipments, 127,806 barrels, compared 
with 142,048 barrels last week and 128,682 barrels in 1907. The visible 
supply statement of grain in the United States and Canada, issued by 
the Chicago Board of Trade, exhibits decreases in wheat 655,000 bushels, 
rye 129,000 bushels, and barley 239,000 bushels, and increases in corn 
153,000 bushels, and oats 400,000 bushels. The principal port decreases 
in wheat stocks were: New York, 587,000 bushels; Chicago, 207,000 
buskels; New Orleans, 114,000 bushels, and Philadelphia, 142,000 bushels. 
Similar increases were: Duluth, 432,000 bushels; Minneapolis, 191,000 
bushels, and Port Arthur, 105,000 bushels, Detailed stocks this week _ 
and in previous weeks follow: 
































Stocks. . This week Previous week. Year ago 
Wheat, bus signee coos 47,226, 47,881,000 45, ¥ 
Corn, ee a PL I NG EE 4,923 4.770,000 7,272,000 
Oats, We. i 65 cbs ebbnneddiime when 8,898 ,00¢ 8,498,000 12,241,000 
Rye, ll acai 768,000 897,000 ~1,782,000 
Barley, ae: Sudibakbewnddaekals 5,541,000 5,780,000 2,922,000 





























Provisions continued active, but the offerings were upon an increased 
scale and prices underwent further shrinkage. Cash pork sold at $12.75 
a barrel, against $13.10 a week ago; ribs at $6.57}, against $6.52}, and 
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lard at $7.70, against $7.874. Receipts of live stock, 394,358 head. com. 
pare with 435,885 head last week and 358,018 head a year ago, the in- 
crease being mainly furnished by live hogs. The market reflected a 
good demand from the outside, and choice cattle sold at $6.20 a hundred 
weight, against $6.25 a week ago; hogs at $4.55, against $4.55, and sheep 
at $5.40, against $5.25. Current dealings include considerable eastbound 
shipments. but the ample supplies assure steady increase of packing 
operations. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIs.— There has been a gradual improvement since the first 
of the year. Orders are small and apparently for immediate require- 
ments, but are frequent, and the aggregate is increasing steadily. Ex- 
port trade shows improvement, and wholesalers believe that conditions 
are shaping for a better foreign trade than for the past two years. Mill 
feed is quiet, but firm. 





IRON AND STEEL. 


Prices are maintained in most cases, although it is said that sales of 
pig iron at private terms were made fully $1 per ton below regular 
quotations. This business must have been comparatively small in 
tonnage as the furnaces were not burdened with stock and output was 
curtailed to a low point. Several meetings have been held by blast 
furnace operators regarding the matter of wages, but no changes are 
announced thus far. Throughout all branches of industry there is a 
disposition to start up more machinery, and the sentiment at Pittsburg 
is much improved by the return of normal money niarket conditions. 
No exact statistics are available, but it is probable that about one-half of 
the capacity in the entire iron and steel industry is now in operation, 
and each week brings resumption at more plants. An element of un- 
certainty is the season’s price for ore, the stcck carried over being so 
much beyond expectations that somewhat better terms are anticipated 
by consumers. Prices of light rails have been reduced to $28, which 
was necessitated by the weakness of rerolled rails. Few new orders for 
structural shapes or railroad equipment causes no surprise, especially 
the latter, as earnings do not encourage extensions. Reports of idle 
freight cars also suggest a season of quiet at car foundries. Yet 
the resumption of efforts to sell bonds indicates that some properties 
propose to conclude partially finished improvements, and the need of 
greater facilities will be felt as soon as general trade becomes normal. 
Plans for construction work are largely based on opinions as to the date 
of that desirable event. Many structural plans are under negotiation, 
including several of size on the Pacific slope. Tin plate is purch:sed 
freely at the reduced price, while wire products are sold well without 
any reduction in cost. 

Minor Metals.—Little net alteration appears in the market for 
tin. Arrivals are smal), but a good movement is expected next month, as 
the quantity afloat is large. Heavy visible supplies are predicted for 
February 1, but cause no alarm because demand is also expected to 
broaden at that time. Copper has ruled fairly steady, although little 
business was accomplished at the quoted figure of fourteen cents. De- 
mand is expected to increase shortly, but thus far the consumption is 
little changed from the lowest point of the season when it was esti- 
mated that there was a loss of 65 per cent. as compared with the rate of 
consumption a year previous. Exports have also diminished, and it is 
hardly probable that this month will equal the record established in 
December. Some sellers ask a slight advance in the price of lead, but 
the market is without significant feature, and spelter is also quiet. 


THE PITTSBURG MARKET. 


PittsBuRG.—There is little change in the iron and steel market, and 
there has not been any material increase in the demand, except for tin 
plate. The pig iron market is quiet, and while there are more inquiries 
than for some time, they have not as yet resulted in sales, and trans- 
actions are confined principaily to small lots. There is reported to be 
iron stock in many of the furnace yards. Production continues on a 
reduced scale, and some furnaces are offering material about $1 a ton 
less than market quotations. The small tonnage of foundry iron has 
been sold, but there is practically no business in forgeiron. Bessemer 
iron is quoted at $18.90, Pittsburg, basic iron $17.90, Pittsburg, No. 2 
foundry iron $17.40 end forge iron at $16.15. The steel market is quiet, 
and billet and sheet bar mills are running much short of full capacity. 
No sales are reported and prices are nominally as follows: Bessemer 
and open-hearth billets $28 and sheet bars $29, Pittsburg. Muck bar is 
dull and the price is not better than $29, Pittsburg, for raw pig iron bar. 
There is a slight improvement in the demand for structural materials, 
and several small contracts were placed with local mills. Fabricating 
companies are not busy and specifications to the shape mills are light. 
Beams and channels up to fifteen inches are quoted at $1.70. There isa 
better demand for sheets, particularly the galvanized product, and ad- 
ditional working capacity is engaged. No. 28 black sheets are quoted at 
$2.50 and galvanized sheets at $2.55. New business in iron and steel 
bars is light, but specifications are coming out fairly well and the mills 
are reported to be working about 40 per cent. of their capacity. Iron 
bars are quoted at $1.55 and steel bars at $1.60. 


HIDES AND LEATHER. 


The markets for all varieties of hides display a firmer undertone all 
around, with increased interest shown by most tanners, both in domestic 
green hides and imported wet salted anddry stock. The Chicago packer 
hide market is decidedly more active, with both native and branded 
steers materially stronger. The United States Leather Company has 
entered the market in a larger way and one sale is reported to this com- 
pany by one of the prominent packers of 40,000 branded varieties, in- 
cluding butt brands at 10ic. and Colorados at 10c. Other. packers 
previously sold these varieties at 9c. and 9}c., respectively, which prices 
look cheap as compared with later sales. Outside tanners are reported 
to have taken late salting branded cows at 8jc. and 8jc., as compared 
with previous sales at 72c. and 8c. Native steers have ruled more active 
and have successively advanced in price. Packers are entertaining 
firmer ideas for native eows and bids at 9c. for fall light weight cows 
have been declined, with 94c. asked, with or without December salting. 
Country hides are also much firmer, with recent sales of Chicago buffs 
at 7jc., and dealers now asking 7ic for good fall hides and bids at 7ic. 
reported declined. In the opinion of some, however, the market is be- 
ing ‘‘ bulled” too fast and the successive advanees asked may have the 
effect of scaring tanners out of the market at atime when they are show- 
ing renewed interest. Foreign dry hides are in steady demand, with 
receipts selling about as fast as offered. One lot of 13,000 Bogotas, etc., 
was moved. The New York slaughter hide market has also ruled ex- 
ceptionally active, with heavy sales reported of both native and branded 
steers. ; 

The leather market has also shown considerable improvement, particu- 
larly sole leather. One very prominent New England shoe manufacturer 
has placed a heavy contract for hemlock sole. This buyer made a con- 
tract at one time last year for 300,000 sides, but his purchase now was 
probably considerably less than this quantity. Desirable hemlock sole 
is firm and one buyer was turned down by large tanners for 30,000 sides 
cf plump middle and overweight thirds at jc. under the prices that were 
asked. It is understood that this buyer’s bid for middleweight hemlock 
was 23c. on a New York selection. Union and oak sole is quiet. Buyers 
are still endeavoring to bear the market on crop leather, but Texas sides 
and scoured backs are held very firm in price. No trading of account 
has come to light in belting butts. One party bid 38c. for a large block 
of desirable weights, but the offer wasrefused. Tradeis fair in harness 
leather and there isan increasing demand for heavy side upper. Calfskins, 
especially Russia, are in good call and firm, but glazed kid is dull. 

Boots and Shoes.—There is still a good sized number of visit- 
ing buyers in the Boston market, but trade thus far has been decidedly 
disappointing and the prospects arefor a continued quiet market, 
While the jobbers have failed to operate liberally and their policy seems 
to be to continue the course they have pursued for a considerable period 
past of buying very conservatively, at the same time, the market has 
held fairly steady in tone considering the lack of animation. Satin 
shoes are weak, with prospects for still lower rates prevailing for these, 
but most other lines are being taken at full quotations. It is estimated 
that orders thus far placed are fully twenty-five per cent. less than the 
usual amount taken. What demand there is centers on Russia and gun 
metal calf goods, and there is relatively a brisk call for the former as 
compared with other varieties. Wholesalers generally figure that their 
safest course is to delay purchases. They express doubt as to the imme- 
diate future of general business and figure that if trade with retailers 
shows a marked improvement later it will then be time enough to stock 
up by forwarding larger supplementary contracts. The local jobbing 
trade is decidedly dull. Retailers have been unable to move rubber 
goods to any extent owing to the warm weather that has prevailed thus 
far, and until they realize ready money on sales of these they are not 
disposed to purchase leather boots and shoes to any extent. 


THE BOSTON MARKET. 

Boston.—Shoe buyers are returning home without placing large 
orders and the policy of conservative operations is well established. 
Most merchants are ordering only sample lots and say that orders wil 
be placed later if the circumstances warrant. The situation is very un- 
satisfactory from the manufacturer’s standpoint and the outlook pour 
for the steady employment of machinery. Shipments continue much 
smaller than last year. There isa quiet tone to the market for upper 
leather, but with a larger volume of trade in small lots at steady prices. 
Sole leather is firm, with stocks under strong control. There is a firmer 
one to the market for hides, with offerings light. 








Market for Coffee.—Support has been given the option 
market by strong interests that readily absorbed all offerings and gradu- 
ally advanced quotations. The only argument presented was that 
higher prices were warranted by the statistical position. Stocks at Rio 
and Santos are now about 2,000,000 bags, against 3,500,000 a year ago, 
and receipts since July 1 fall 5,700,000 bags below last year’s movement. 
The supply of Brazil coffee in this country is about the same asa year ago. 
Spot business is light, jobbers purchasing only in small quantities for 
immediate needs. In mild grades, also, the demand from roasters is 
below normal, no large transactions being recorded Holders are firm, 
however, and no concessions are offered to accelerate trading. 
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DRY GOODS AND WOOLENS. 


Announcement has been made during the week of certain radical cuts 
in prices, but it is a question whether these changes have resulted in 
any more definite conditions. It has been possible, however, to move a 
considerable volume of merchandise, mostly from second hands, and in 
so far the change has been beneficial. It has been a peculiar market. 
for while these reductions have taken place in a few lines of goods, in 
others there has been a definite hardening of values, and buyers have 
found it difficult to secure goods at the level which obtained a few weeks 
ago. As far as the manufacturing situation is concerned, the large bulk 
of mills are comparatively well situated in regard to orders. Some are 
sold so far ahead that a continued absence of demand plays little part in 
their calculations, and while there is accumulation in certain quarters, 
it is not oppressive and does not act as an incubus upon the market. 
A good many buyers have been in the local market during the week, and 
their presence has undoubtedly resulted in more or less activity; but a 
good many of them have stated that before buying they will wait until 
they return home and until they know more about developments. The 
woolen end of the market has not developed to any extent either in 
men’s wear or dress goods, and buyers are still at a loss to know what to 
do regarding the future. 

Cotton Goods.—The fluctuations in the raw material market, the 
uncertainty of buyers’ actions and the possibility of inducing business by 
naming recessions in prices have all contributed to an irregularity. And 
yet it seems as though the new level of prices on bleached goods which 
was announced this week has been instrumental in effecting considerable 
business. Some additions have been made to the export business re- 
ported last week, both from China and the Red Sea. While these have 
not been large they have indicated that further business is likely to be 
realized, and while no one looks for any great aggregate, yet the mere 
fact that the foreigner is in the market is an encouragement. 

With China there are those who believe that with the appearance of 
the native New Year holidays, additional orders will be received, and at 
a price the same thing is expected from the Red Sea. It is reported 
that in certain lines adapted for export there is more or less of an 
accumulation, and while this may be true in certain instances, a 
good many mills making heavy goods are well conditioned as far as 
orders are concerned and are not endeavoring to force business. In the 
print cloth end of the market prices vary considerably. Wide 64s are 
quoted at 53 as well as 5} cents, while it is reported that in one instance 
at least, the latter figure was refused. Narrow goods are practically 
unchanged, although prices are nominal and 4} cents would be accepted 
were there any buyer to offer it. On 28-inch 64x60s business has been 





gatisfactory of any division of the market. 





done at 4 cents, which is equivalent to a 44 cent price for regulars. Of 
course the bleached goods end has been the one of prime interest and 
importance this week. The determination of agents has led to a reduc- 
tion of nearly 2 cents in certain instances, and this break was dis- 


counted by jobbers who offered their stocks of bleached goods at very 
material reductions. The gingham end has not entirely recovered from 
the reduction in Amoskeag staples and the future course of southern 
staple ginghams is a matter of conjecture. 


Woolen Goods.—tThe only difference in the market from the 
status which has obtained for several weeks is that a few more lines 
were opened and a few more buyers seen. As far as the latters’ attitude 
in regard to purchasing is eoncerned, there is no change toward improve- 
ment. There is the same uncertainty regarding the future and the 
same unwillingness to buy, except in the smallest possible way, in 
sample piece lots and even cuts. While a good many are refusing to 


sell cuts, yet they find their competitors are willing to grant the buyers 


this privilege and therefore they are forced to the same course. A 
good many look for increased buying next week; a larger number of 
clothiers is likely to be in the market and their ideas should by this 
time be somewhat crystalized. It will not be long, too, before the 
worsted end of the market is opened, and it is thought this additional 
light on the subject will give buyers courage to begin a fair amount 
of operations. There is a good deal of speculation regarding the pos- 
sibility of prices on worsteds, both staple and fancy, for it is felt that 
if there is any strength at all in the raw material situation it is on 
wools which enter into the composition of these fabrics. Therefore 
predictions are not infrequently made that an advance will be an- 
nounced on the leading lines of fancy worsteds. 

A certain amount of advance business las already been closed, though 
no one knows or is willing to say at what prices this business has been 
done. The overcoating situation is perhaps the most unsettled and un- 
The weather has certainly , 
been against operations in this line, and, when it is taken in connection 


with two previous winters, which have been far from normal in regard 
to cold weather, the status of retailers’ stocks and the ability of the 
clothing manufacturer to operate for another season are depressing 
factors. The dress goods situation has not progressed as far as men’s 
wear. A great many lines are ready, but, in the presence of jobbing 
buyers who have been in the market during the week, the agent for 
dress goods lines has found little satisfaction or encouragen ent regard- 
ing the future. 

The Yarn Market.—The meeting of yarn spinners in Charlotte 
this week has somewhat improved the tone of the market, but has not 
induced any larger buying. At the same time prices are irregular and 


largely nominal. Woolen and worsted yarns are without particular 
change. though the latter are somewhat firmer than the former. Linen. 
and jute yarns are in moderate demand at existing prices. 
























































































































































Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 

marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 

loan ate pe Month i. Fiscal Yearto Latest Date Month — Fiscal Year to Latest Date 
3734 1905. Period. 1907-2. 1906-7. 1907-8. 1906-7. Period. 1907. 1906 1907. 1906. 
Sao Saat “N.Y. Central......... November ... $7,876,736 $8,082,339 $90,036,990 S84.53U,990 | aesnee  wecnne  —tegene was 
Fee Be ae ETO ~~. swe nneereeenee] fovember... 4,249,239 4.636.235 23,855,349 22,830,692  Nov.. $449,646 $1,418.816 $5,096,200 87,045 668 
a 3,747 *Pennsylvania......... November... 13,825,617 13,121.717 152,901,573 135.214,173 Nov.. 3,948,614 4,353,914 42,311,402 42,482,202 

006 4,030 Baltimore & Ohio .... December 5,654,653 6,720,001 42°885,143 41,771,197 Dee.. 1,092,443 2,322,912 12,989,342 14,943,093 
4,085 4,082 Grand Trunk......... Jan, 2 wks 1,308,280 1,525,271 24,454,304 23,395,971 Nov 832,172 828,412 4,476,693 4,430,461 
or 1.520 *Lake shore ........... November... 3,717,084 3,435,556 41'645.462 38,982,003 i eae Ss Ermine 5 OE aaa > ea 
i, 45 1,745 *Michigan Central ....November... 2351,977 2,352,112 26,438,356 23,964,244 eee hae | oo eee 4 4 Tosh ieee eee a 
wt 2,517 : fabash ....... EEN Jan, 2 wks... 846,849 944,537 14,913,904 15,085,267 Nov.. 472,786 567 867 3,981,839 3,900,651 
1, 15 1,415 *Pitts.,C. C. & St. L...December.... 2,041,971 2,556,255 32,201,819 29,490,584  Dec.. 320,386 611,476 7,640,212 7,464,519 

911,891 *C.,C.,C. & St. L...... November... 2,208,060 2,056,894 24,480,141 22,425,175 ae eee betes OS omen +++ 

es , 610 Jersey Central........ November... 2,418,374 2,193 861 12,431,904 11,180,980 Nov... 1,048,185 1,067,538 5,509,762 5,453,998 
1.443 1430 pabssbasedecce November... 3,878,055 3,643,364 19,584,248 17,527,470 Nov.. 1.499.271 1,469,533 7,806,389 6,969,478 

‘ ‘ Lehigh Valley ........ November... 3,202,789 2,943,010 16,739,974 15,552,714 Nov.. 1,019.696 1,167,682 6,078,883 6,642,053 

sas aoe N. Y., Ont. & W.-..... November... 634,056 639,174 3,752,79 3,701,573 Oct... 197,059 209,613 1150,076 1,134,399: 

eee See , Buffalo, Roch. & P...Jan,2 wks... 233,326 276,241 5.203.626 4,535,927 Nov.. 283,963 303,340 1,761,768 1,460,055 

450 450 * Pitts. & Lake Erie...November... 1,277,366 1,261,897 14,188,349 13,587,328 c= woe TS ie 

eo <0 *Northern Central ....November... 1,118,937 1,058,937 12,358,008 10,744,508 Nov 230,661 259,961 2,588,939 2,581,239 

Phila., Balt. & Wash November... 1,475,359 1,415,059 15,972.646 14,617,246 Nov 420,949 480,449 3,723,971 4,242,171 
4377 4 as3 Hocking Valley ...... November .. 625,212 564,083 3,280,622 | 2,997,528 Nov... 179,061 184,083 1,101,535 1,081,5% 

970 915 Illinois Central...._.. December ... 4,494,137 4,976,390 29,294,399 27,859,997 Nov.. 1,386,500 1,342,188 5,808,879 6,385,987 

Rie eae Chicago & Alton 1,049,979 1,048,258 5,597,889 5,528,801 Nov 239,141 09,759 1.803.387 2.078.274 

977 977 268.250 294,528 4.595,085 5,097,559 Oct. 12),961 320,752 933,688 1,116,302 

47,689 360 6 2,925,323 2,597,055 Oct. 266,169 235,535 1,002,262 956,457 
rose Sat gesees, cannes - eenemeecmeeeeeee ee ee 
7561 2a20 1,225,545 1,293,610 85,634 6,123,361 ee ee eet eS ae eed ee en 
7780 7218 4,592,690 5,683,073 36,136,712 35,703,050 ik Snail allele Se cacse . samban 
2°232 2'020 4,962,511 5,063,244 27,216,973 24,743,291 Nov.. 1,140,973 1,679,232 7,226,278 8,279,652 

: 344,887 324,342 6,934,140 7,666,471 Nov.. 428,616 514,414 2,316,387 3,074,573 

7547 7374 Atlantic Coast Line..November... 2,365,278 2,259,375 10,178,034 Nov... 608,339 304,757 2,157,779  2.377,972 
1'832 1327 Southern ............. Jan, 2 wks... 1,693,140 2,027,900 30,344,203 Nov.. 972,073 1,119,255 5,468,068 5,875,600 
1,877 ‘oe Chesapeake & Ohio ..November... 2,458,019 2,111,235 10,531,748 Nov... 811,690 796,752 4,675,678 3,994,471 
12 1 Norfolk &@ Western ..November... 2,800,639 2,563,640 12,642,570 Nov... 938.777 924,483 5,303,535 4,761,994 

oe "ans Louisville & Nash ...Jan, 2 wks 1,408,435 1,876,526 25,621,868 Nov.. 753,063 1,377,006 5,679,554 6,415,065 
1.350 1.358 obile & Ohio........Jan, 2 wks... 288,268 361.746 5,431,240 Nov.. 219,468 262,754 1,264,214 1,256,4¢ 

aoe 1.238 Nashville, Chat ...... November... 901,128 913,227 4,713,885 Nov.. 169,730 186,625 1,078,949 992,557 
Laee Lowe . N.O. &T. P....December ... 592,537 666,863 4,198,285 Nov.. 137,912 15,565 $23,542 562, 
2'611 thi Central of Georgia ...Jan,2 wks... 350,800 483,100 8,610,700 Nov.. 286,178 251,772 1,377,257 1,184,774 
To89 lee Air Line ...October ...... 1,518,134 1.384,429 4.922.887 Oct... 386,151 316,044 1,202,446 890,: 

e , Yazoo & Mississippi. December ... 1,034,375 1,001,671 4,632,127 Nov... 213,487 239,005 334,005 226,262 
pg tts oaee Atch., ¥.3 8,021,125 7,951,272 37,795,815 Nov.. 1,980,407 3,164,631 11,925,977 15,186,467 
6375 6.276 L. & ae 4.213.430 4,099,361 19.'890.680 Nov.. 1,132,425 1,404,210 5,891,274 6,849, 
ROT SBas 1,238, 1,486,000 25,349,015  Sept.. 1,126,561 1,277, 3,696,4: 063; 
3°500 2°477 .. 2,018,058 2,467,084 11,017,583 Nov.. 12, 1,100,356 »204,85 532,616 
1452 1 wks... 605,100 750,000 11,365,900 Nov.. 682,579 661,238 363,577 3,272,7 
1707 1 wks... 292,046 352,383 5,321,205 Nov.. 154,427 282,580 1,285.65 1,309,31 
1104 1. & 2 wks... 511,409 670,690 70, 6: ewes meee ee wees 
1857 1.663 2 wks... 47,000 334,000 4,977,004 Cg ae oY OTE re EAE EI Ro a 
pad , = 2 wks... 558,782 543,735 7,571,686 Nov 546,138 376,453 2,311,218 1,924,682 

; 5,906 Great Northern ...... December 820,005 3,894,85 80,575.5 
5401 5.401 Northern Pacific .....December --. 5,655,590 BTS 729 364; Pisa nes seeadae eR MAT e of Sagep 52S 

pees 404 Unice Pacific......... November... 7,406,654 6,600,522 2,:74,450  Nov.. 3,371,166 3,307,122 15,010,474 16,178,493 

i uthern Pacific. ..... November... 11,692,721 11,153,292 50,538,139  Nov.. 3,524,434 4,906,255 16,765,485 20,311,333 
9,154 8,777 Canadian Pacific ..... Jan, 2 wks... 2,007,000 1,958,000 42,958,918 39,361,375 Nov.. 2,445,034 2,263,123 12,353,833 12,320,272. 
9,154 3,026 Mexican Central ..... November... 3,014,021 _ 2,624,959 15,252,968 11,784,866 Nov.. 853,254 885,070 4,241,269 3,897,739 ° 

ge -Mexican Ri REN Jan, 1 wk.... 150,100 139,876 4,488,103 4,056,422 Nov... 205,460 214,238 1,093,383 1,058,082 
1.730 1.730 em ee December ... 6 626,300 7,971,700 7,110,400 a Doe tea oy eh amen So. olieeem 

° : ational of Mexico ..Jan, 1 wk.... 278,805 285,781 8,370,558 7,682,441 Nov... 460,955 555.055 2,343,515 2,199,398 















































































































































January 25, 1908.] 


DUN’S REVIEW. 11 




















MARKET FOR COTTON. 


The week opened with prices still tending upward under aggressive 
leadership by Mr. Sully, who has become as prominent in the cotton 
market as he was before the culmination of the boom in prices four 
years ago. Liverpool cables also contributed to the strength, quotations 
abroad rising even more vigorously than in this country. Receipts 
were somewhat behind the daily movement a year ago, and estimates of 
future movement were still lower. Doubtless, the phenémenal value of 
exports in December, as officially reported by the Bureau of Statistics, 
also contributed to the upward movement. The high record of Novem- 
ber was surpassed with a value of $77,699,603, although the quantity 
was smaller than in the same month of the previous year, 1,309,106 bales 
comparing with 1,328,727 bales in December, 1906. This apparent dis” 
crepancy is explained by a difference of $5 a bale in average export 
price. A slight decrease in value of exports for the frst four months of 
the crop year is shown in comparison with the previous season, and the 
loss in quantity is 370,000 bales. On Tuesday, however, the market re- 
ceived a setback, accelerated by heavy profit-taking sales. The sweep- 
ing reductions of prices in dry goods, started by a western firm, was an 
unsettling infiuence, and weakness in securities also contributed to the 
reaction. Furthermore, estimates of the ginning return made the total 
for the season up to January 16 about the same as last year, despite the 
concerted effort to hold back the crop Ellison estimates the quantity of 
cotton in the hands of European spinners as 1,649,000 bales, against 
1,109,000 bales a year previous and 915,000 bales two vearsago. Cur- 
rent high record stocks and the possibility of a strike involving 300,000 
hands were the chief arguments of the short account. A temporary 
recovery greeted the ginning report of 10,337,607 bales, which was 
slightly less than expected, but the rally started much liquidation and 
lower prices resulted. 





SPOT COTTON PRICES. 


Middling LS sarees Sat. Mon. Tues, Wed. Thurs. Fri. 
New York, cents ............ 12 25 12.25 12.10 12.10 11.90 11.75 
New Orleans. Conts ......... 12.00 12.12 12.12 12.25 12.25 12.25 
Liverpool, pence ............ 6.48 6.56 6.63 6.51 6.53 6.43 


Latest statistics of supply and movement of American cotton are 
given herewith: 






































tn eee and Se 
Total. Shanges 
1908, Jam. 17............ 1,520.388 2 323.100 3,842,488 +374,998 
; | EE 2031.327 2.321,100 4 352,427 +362,514 
.. . Sates . Sper ee 1,684.131 2,372,000 4,056,131 +_ 23,8956 
1905, $a 20.......----. 1,594,715 2,128,000 3,722,715 —167,835 
iin 22 i iednsciitiabaaaias 1,336,318 1,862,000 3,198,318 —132,089 
1903, L inci cuban 1,641,811 1,579,000 3,220,811 —119,243 
1902, ad in dle 1,694,791 1,972,000 3,666,791 +142,141 
a: 1,738.064 1,660,000 3,398,064 — 60,01 
1900, .“ 496..... 1,776,712 1,626,000 3,402,712 - 258,000 
Ra: os, Me Kc denéies 1,789,725 2,973,000 4,762.725 —126,616 
ae. 68=— PRES 1,933,338 2.286,000 4,219,338 +159,473 
 , SS gee. eeeeeternm 1,590 100 2,176,000 3,766,100 — 69,06 
1896, “ BO. 2205. cskens 1,526,058 1,972,000 3,498,058 —224,662 
Se i BBG ciiiedsbs 1,594,449 3,034,000 4:628,449 + 72,977 


From the opening of the crop year to January 17, according to 
statistics ¢ mpiled by the Financial Chronicle, 7,460,358 bales of cotton 
came into sight as compared with 9,001,253 bales last year and 7,525,133 
bales two years ago. This week port receipts were 263 019 bales, against 
299,155 bales a year ago and 111,502 bales in 1906. Takings by northern 
spinners for the crop year up to January 17 were 832,426 bales, com- 
pared with 1,441,446 bales last year and 1,401,816 bales two years ago. 
Last week’s exports to Great Britain and the continent were 316,192 
bales, against 323,541 bales in the same week of 1907, while for the crop 
year 4,522,618 bales compare with 4,913,568 bales in the previous season. 





FOREIGN TRADE AT LEADING PORTS. 





Exports of merchandise from New York provided the feature in 
foreign commerce returns from leading Atlantic ports for the latest 
week with a total of $19,940,800, which was an increase of more than 
$6,300,000, in comparison with the same period of 1997. This heavy 
gain was practically offset, however, by a loss of about six millions in 
imports, which are steadily falling behind those of a yearago. Changes 
at other cities were unimportant, ranging from an increase of $570,000 in 
shipments from Boston to a falling off of slightly more than that 
amount in imports at the same city. A heavier outgo of merchandise 
from Philadelphia was neutralized by a decrease in imports, but both 
divisions at Baltimore showed practically no alteration. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 














EXPORTS. 
eek.——__--——.  ——_--_- Four Weeks. on 
1908. 1907. 908. 1907. 
New York........... $19. °40,800 $13,557,452 $59,151,419 $48,327.018 
Boston SN Oe FY 1,134,304 7,623,730 7,639 961 
Philadelphia er iene 1,640,213 1.269.872 6,823,400 5,173,879 
Baltimore. .......... 2 348. 3350 2,251,450 6,643,423 8 473. 894 
IMPORTS. 
-_——- -———-—Four Weeks.——-~— 
8. 1907. 1908. ~ eee 
New York.......... $11.174,048 $17,170, — sas 318,366 71,916,350 
SE cb da ccetccte 1,741,017 2,399,733 7,322,203 10,099,250 
Philadelphia ........ i. 102 778 1,316,021 5,127 7,787 4,949,034 
Baltimore ........... "656.0 044 626,498 2'038,366 2,529,304 


The imports at New York exceeding $100,000 in value were: China, 
$110,490; kowrie, $276,440; furs, $161,016; undressed hides, $503,205 ; 


champagne, $130,313; copper, $130,318; manufactures of metal, 
$155,423 ; tin boxes, $163,843; printed matter, $107.737 ; cheese, $127,677; 
cocoa, $231,216; coffee, $282,195; hemp, $229,026 ; India rubber, $256,332 ; 
jute butts, $130,187; sugar, $143,492; tobacco, $420,110. Imports of dry 
goods amounted to $3,926,786, of which $2,296,316 were entered for con- 
sumption. 


THE. STOCK AND BOND MARKETS. 


The upward movement in the stock market that has been in progress 
since the beginning of the year was halted this week, and in the reaction” 
ary tendency that developed prices of the leading issues receded some- 
what sharply. The easier tone of the market was to great extent due to 
profit taking and sales for the short account. The further improve- 
ment in the surplus reserves of the Clearing House banks, led to a re- 
duction in money rates to the lowest quotations in months, but the latter 
was offset considerably by the strength of sterling exchange, which rose 
to a point where the prospects of gold exports were discussed. The re- 
duction in the Bank of England’s rate of discount to 4 per cent. and in 
that of the Bank of France to 3 per cent. attested the better monetary 
conditions abroad. 

American Smelting was under the severest selling. pressure at one 
time and the sharp break in its price had an unsettling effect on the en™ 
tire list. Reading continued to dominate the market in point of activity: 
but was highly irregular, moving over a wide range of prices. Union 
Pacific, Great Northern preferred, Northern Pacific, Pennsylvania, 
Southern Pacific, St. Paul and New York Central among the railroads, 
and Amalgamated Copper and United States Steel among the industrial 
issues were the other active leaders. International Steam Pump pre- 
ferred was conspicuous for its strength at one time. Westinghouse 
Electric & Manufacturing first preferred rose sharply on light trans- 
actions, while on the other hand Granby Consolidated fell off decidedly 
on small sales. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 








Las? year. Sat. Mon. Trea Wed. Thurs. Fri 
kis vo cetipiahad 108.00 85.59 85.18 8443 84.29 84.14 84.00 
Industrial ............ 95.90 67.84 66.74 66.63 66.64 66.28 66.17 
Gas and Traction. . 112.10 90.50 90.05 89.22 89.07 88.82 88.45 


Railroad and Miscellaneous Bonds.—Railroad and 
miscellaneous bonds were again actively traded in, but while the gene- 
ral undertone was one of decided strength, the market had a more ir- 
regular appearance, owing to the development of heaviness in a few 


- issues. The Rock Island issues were notable in this respect for a time, 


but their downward tendency received a sharp check and they subse- 
quently improved materially. The Wabash-Pittsburg Terminal issues, 
however, tailed to rally to any considerable extent from their recent 
heavy recession. The convertible issues were largely dealt in, but their 
price movements were irregular, following in a measure the course of 
prices in the stock division. The New York, New Haven & Hartford 
convertible debenture 6s and the New York Central equipment trust 
certificates, which were dealt in for the first time in the unlisted depart- 
ment of the Stock Exchange, were in good demand. The New York City 
44s which were added to the regular list, were conspicuously strong. 
United States Steel 5s were the leader in activity, but dealings were 
also heavy in Atchison generals, Interborough-Metropolitan 44s, Mexi- 
can Central incomes and the New York Central issues. Green Bay de- 
benture Bs improved materially on their initial interest declaration. 
Government and State Bonds.—The sales of government 
bonds on the Stock Exchange included among United States issues, 
4s, 1925, coupon, at 1214; 2s coupon, at 104}, and among foreign issues, 
Japanese 44s at 853 to 88, second series at 85; 4s at 75 to 763 ; Republic of 
Cuba 5s at 103 and United States of Mexico 5s at 98}. In State securities, 
Virginia deferred 6s, Brown Bros. & Co. certificates, sold at 22}. 





Raw and Refined Sugar.—A sharp increase has been 
made in the number of active centrals in Cuba, 122 now grinding, 
against 85 last week and 120 a year ago. The movement is expected to 
expand rapidly, and prices are maintained with more difficulty. More 
refineries have resumed, and the first week of February will probably 
see all plants moderately operated. Withdrawals are only fair, but 
deliveries are still somewhat backward owing to the holiday shutdown. 
Grocers show no inclination to stock up beyond current needs, and all 
departments of the industry are disposed to operate on a hand-to-mouth 
basis. Quotations are steady on the basis of 4.80 cents, less one per 
cent. cash, for standard granulated. 





Marketifor?Rice.—Strength and activity are the features of- 
the rice market. Although receipts are well maintained, no accumula 
tion occurs, because most of the rice is sold before it arrives and is im- 
mediately distributed. Southern advices indicate improved conditions, 


oe 


prices generally tending upward. At the interior Southwestrough rice . 


has risen so sharply that further advances in clean rice are anticipated. 
Foreign markets are firm, but unchanged. Dan Talmage’s Sons report 
the Louisiana crop movement to date as follows: Receipts 1,139,470 
sacks rough, against 1,127,094 sacks last year, while sales of 958,930 
pockets cleaned compare with 962,046 pockets a year ago. 

























































we a 








: 
Re te ein IR NE A CaN IN A Ny ON ie De EIN BANNER te + ca 


Ne pg Pe ee le 



































DUN’S REVIEW. 








(January 25, 1908. 








NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 





STOCKS 





Adams Express............. : 


ee oe a a iwi cemeneiest 
te vectteusmtsubune@e’ sabi 
Bed enenhatta Copper ein 
— Ag’l Chemical. . 


American Coal ............-.. 1100 
American Cotton Oil ....... 
ith Ae GAR et + 80 
American District Tel...... 
American Express..-_....... 


*American Grass Twine 
2 Hide & Leather. 


*American Lin nseed ST Se 


ET ccuibbenetenoneemens 
*American Smelters pref - 
*American Smelt & Ref. . 


-“s*eee ee See eee eee eer 


do 
“Ser Tel & Cable..... 
American Tel & Tel _..... 
American Tob pref new.... 


*American Woolen. ......... T 


da. Copper 
Ass’d Merchants’ lst pref.. 
— es & Santa Fe ..... 


“ee eee ere ee een eee ee eee 


Brooklyn Union Gas ....... it 
Brunswick City............. t 
Buffalo, Rochester & Pitts . 4 


Canadian Pacific ............ 

Central & S Am Tel ........ 

bap Bra nwies tideedabiebe 
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Chicago, r& Quincy..... 
Chicago a E. Illinois a Sh 
Chicago Great Western..... 


ETI iss oak egidninnmawed t 


icc bicicddintuwe eadhé 
chicago J & Northwestern... 


pre aoe 
Chicago, St P,} M & Omaha. 
do pre t] 
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_* eee ee eee ee eee ee ee 
i ee ee ee ee | 
i ee ee eee ee ee 


—- 2 Fel & Iron. 


ee ee ee 
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Delaware & Hudson........ 
Delaware, Lack & Western 
Denver & Rio Grande ...... 


ee ee ee 


*Distillers a 


do ~—'y edhebureduteuseusece 


General Electric 

Granby Consol .............. 
Great Northern pref ........ 
Great Northern Ore ctfs.... 





eee ee ee ee ee eee 
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74% Jan 14 
874 Jan 20 
75% Jan 18 

4% Jan 17 
901g Jan 14 
85% Jan 21 

3% Jan 2 


“eee ee ee eee 


62 Jani18 
158% Jan 10 


eeree tee ee ew eee 


32% Jan 15 


eee eee wee eens 


ll 
145 anil 
1524 Jan 18 
132ig Jan 90 
150 Janll 


“Hai; Yan 36 
“26 Jan 10 
52% Jan 3 
44 Jan 6 
17% Jan 6 


eeeeee ee eee eee 


2l%Jan 6 
5 4 


35 Janil4 

81, Jan 10 
18% Jan 10 
17*eJan 3 
35% Jan 10 
26% Jan 10 


Oeeee ee eee eee 


125 Janld 
89 Janl13 
125% Jan 18 
dewthe Jan 15 





Year 
High Low 

164 Jan 2/;164 Jan 2 
67%, Jan 10 6 Jan 8 
22 Janl4 19 Jan 7 
53% Jan1l5 | 45%Jan 2 
1643 Jan 15 13 Jan 4 
82 Jan lv 78g Jan 4 
13 Janil4 10 Jan 3 
65 Janl7 65 Jani17 
512 Jan 11 Jan 2 
— Jan 10 44 Jan 4 
32% Jan 14 2933 Jan 24 
90%, Jan 15 88 Jan 3 
345 Jan 14 29% Jan 2 
200 Jan 9/;190 Jan 23 
4% Jan 6 3%Jan 8 
37% Jan 11 s4gJan 6 
15%, Jan 15 134g Jan 7 
197%, Jan 21 15% Jan 17 
8%s3 Jan 10 Jan 9 
22 Jan 23 19%2Jan 8 
41% Jan 14 34% Jan 2 
92 Jani1s S5'¥g Jan 3 
4% Jan 18 3‘aJan 4 

324g Jan 18 21 Jan 


7 
7O Jan17 


6253 Jan 23 
89% Jan 21 
"85. Jan 6 
5% Jan 24 
29 Jan 2 


98% Jan 2 
108 Jan 8 


59% Jan 3 
147% Jan 22 
18s Jan 3 
75% Jan 2 
165 Jan 2 
29 Jan 22 
13. Jan 20 


4% Jan 9 
20 Jan 7 
6 Jan 9 
43% Jan 15 
103}4g Jan 2 
38 Jan 38 
135% Jan 2 
123g Jan 7 
140% Jan 3 
4% Jan 14 
ll Jan 6 
2 Jan 8 


eee eee 


23's Jan 2 
oy Jan 2 


42 Jan 


151, Jan 22 


ee ee 


2 
147 Jan 2 


420 Jan 
19% Jan 1 


57 Jan 3 


ft Sig ters 


eta 


+e eee ween sr eee 
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Continued. 








H B Claflin Co. 2d pref ..... 


Havana Electric Railway .-. “it 


ee ee 


i bint csbeicagehiarke 
Homestake Mining........- 
Illinois Central.............. 

do Leavred Li 


o pre 
*International Power Co . 
a Steam Pump. 
Oo 


+ 
Kanawa & Michigan......../t 


Kansas City, FtS sé M pref 
ero City Southern ...... 


nn ee 
ee eee ee 
en ee ee eee ee 
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eee ee ee eee eee ee eeeee 


eeeeeeeeeer 
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seeeer 
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“sees ee ee eee 
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Missouri, Kansas & Texas. - 
€ 








PPE icéhiepacscdwnbon ads 
Missou — idiibiakacte alts iets 
Morris & Essex............. 
Nashville, Chat & St Louis. 
eal Biscuit Co ...... 














New Central G SS Sap BS IM 
*New house Mineadsiiaa't® rs 
sr +4 ee Ry & Light. . 
PE cacdencetivampsio’ see 
*New York Air Brake .-..... 
New York Central .......... 
New York, ae & St Louis . 


ey. 

N Y & NJ Telephone ...... 
N Y, Ontario & Western .. 
Norfolk Southern ..........- 


Northern Central .......... 
ail 
Pennsylvania Railroad ..... 


People’s Gas, a enlehans 
Peoria & Eastern .........-- 
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I ei cemnignnignetoes 

R BR Sec Illinois Cen ctfs.. 
“ido pret Steel Springs. .... 
is enna ail 
do lst pref . si dhiemmmetnwekinie of 
DT hnctcsetheen ieee 
*Republic lron & Steel ..... 
ConA cicbamenae mens 
PE SE bw wccccvcccedces 
CO Minded bin chic cvidecs 
Rome, Watertown & OE, --- 


Rubber Goods Mfg pref . 


utland p ITT natin’ 5 hkieaniiwaih t 
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preenty & Grand Island.. 
Ge DES BOE ivses cites ened. 
eGR EAE Sich Aa 


St Louis & San Fran 1st pref|+ 


Sa Se aoe 
sme ,_C & EI ctfa.. 


-—seeee eee er eres 


Se ee eee ee ee ee 


“see ee eee 
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Year 
High Low 

“75 Jgani3! 68 . Jan 2 
80 Jan 70 Jan 2 
72 Jan 22 Jan 9 
133 Jan18;|123 Jan 2 
"Sig Jani8| 6% Jan 4 
227, Jan 18 18\%Jan 4 
“18 Jan 13 | 16% Jan 11 
ao 18 8% Jan 3 
anil6é; 52 Jan 2 
“Si%Jan18/ 13 | Jan 2 
73'g Jan 20; 65 Jan10 
1 Jan 10%g Jan 9 
31 Jan 14 8 Janl4 
31 Jauvu17| 31 Janl7 
70 Jan13 62 Jan 22 
23% Jan 6| 22 Jani16 
54 Janl4 61 Jan 2 
“{4 Janio| 12 Jan 4 
“34% Jan11| 33 Jan 13 
103% Jan18 | 90%Jan 2 
60 Jan il 566 Jan 3 
64 Jani13 62 Jan 9 
an 2\,.Jan 8 
125 Jan13j}120 Jan 4 
25 Jan lo 2 Jan 15 
ao ous 38 144, Jan 2 
“96% Jan 15| 24 Jan 2 
67 Jan15 62% Jan 2 
94% Jan 13 7: 4Jan 2 
131% Jan 13 | 124%Jan 9 
27% Jan 14 23%. Jan 24 
5944 Jan 15 55's Jan 24 

47 Jan 2 41% Jan 

O Jan 170 Jan 
114% Jan14|; 97%Jan 2 
75% Jan 9| 68 Jan 3 
10644 Jan 20 | 102 Jan 2 
9% Jan 18 Jan 3 
“433g Jan 10| 38 Jan 24 

91 Jani1s 87% Jan 

43% Jan 6 43% Jan 
_ 9% Jan 30/7 Jan 2 
“92 . 14|°50 Jan 2 
1 Jan 14 70's Jan 2 
33% Jan 14 4y4Jan 3 
90 Janl4 90 Janl4 
70 Jan15| 64%Jan 8 
30 Jan 7 28 Janl4 
13949 Jan 18 128% Jan 6 
101 Jan 20 98 9 
36 Janl4 3% Jan 2 
"76°" Jan 15 | 63% Jan 2 
81 Jan 9 79 Janl17 
54%, Jan10|; 43 Jan 2 
124ig Jan 18 | 116% Jan 2 
2% Jan 21 1%Jan 4 
93% Jan 14 80 Jan 2 
97 Jani3| 85 Jan 9 
29% Jan 25% Jan 2 
117% Jan 20 | 108%Jan 2 
9 Janl an 2 
15 Janlil 15 Janill 
"26°" Fan 22 | 59. Jan 7 
90 Jan10} 84%Jan 7 
10%, Jan 9 94g Jan 21 
42% Jan13| 40 Jan 6 
“33ij Jan 15 | 19%9Jan 2 
80 Jan 20 69 Jan 3 
160 Jan20|147 Jan 3 
““Tijyan 6|  liaJan 6 
"293, Jan 17| 26%Jan 2 
Jan 22 80 Jan 22 
1ll Jani18 44gJan 2 
“4 Jani» 7% Jan 2 
82%Jan 9 76 Jan 6 
13% Jan 14 6 J 3 
7i.Jan15| 66%Jan 2 
15% Jan 6 134g Jan 20 
30% Jan 6} 2749 Jan 20 
"37°" Jan 18 | 24° Jan 16 
“61% Jan 15 | 59% Jan 10 
30%2Jan 9 27% Jan 21 
“75, Jan 15 | 141g Jan 15 
3253 Jan 20 Jan 2 
°43°" Jan 20 | 36 Jan 2 
0 Jan23| 87eJan 7 
7814 Jan 2 70% Jan 2 
12 o-= sO ten 10 

13 an ‘ an 
a7 * San 29% Jan 10 
“391; Jan 13| 26 Jan 3 
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STOCKS oe Week. Year ACTIVE BONDS Last Week Year. 
& 
Continued. Friday Continued. Sale 
High | Low High Low Friday) High ' Low High Low 
Texas Pacific. ...............| 18% | 19% ty 21 Jan15| 18% Jan 22 Erte, Pa, col tr de <..........) ...... 76 76 77 Janj3|} 73 Jan 6 
OD SME Tiisktevanece cece. 55 53 58 Jan 6; 55 Jan 23 Evansv'e & T H ist gen 5s8./+ 98% | ------ | ------ v6 Janl4 96 Jan 14 
Third Avenue............... 17 19 18% 20 Jan 4 18 Jan 6 W &DC lstts.......-... +105 106 106 06 Jani5|104 Jan 
Toledo, Peoria & Western..|t 17 SSeeie Eh conecteendetha } sveasueata Ft W & Rio Grande Ist 4s../+ 75 eu eceee- 76 Janl0;|;| 76 Janl0o 
Toledo Railways & Light..| 12 13% 12 13% Jan 16 9gJan 3 G B & Western deb B...... 11%, 13% 3% 13% Jan zs 3 Jan 
agen St. Louis & Western|t 1415 14% | 14% 15 Janil4 14 Jan 3 ee oe ee ee OE aman 2 eénane Bi wagenennsbecae 1 eenctecnetmass 
SEES BEE ARTS 36% | 37 36% | 37%Jani5| 35 Jan : Hocking Valley 48. ... 101% | 101% | 100% | 1014 Jan24) 98% Jan 6 
Twin City Rapid Transit..| 864 /| 838 86 Ss Jan20, 84yJan 2 ] Cen gen 4s .......... Bblg | ------ | ------ oo. a | 83 Jan 9 
Scsdnueenhdvmnescocael cscens od 120 Jan a6 120 Jan 15 || Illinois Cen 4s, 1952........; 100 | 100 9¥42/ 100 Jan2 97 Jun 13 
ww nion n Bag & Paper Co...jt 4% | 5 4 5 Jan 1s Jan 7 do 48, 1953 . ; -{t 97 YVS‘se | Vos JamZ2| 9344 Jan 22 
haven debits detird cnieaed ent 0 50 50 50 Jan 23 44%, Jan 6 Int & Gt ; Northern ist 6s . bem rigid on ------ | 1UY Jan1l7/1t9 Janl 
Union 1 "Pasiti 5 aie boneboundede 122 128% | 122% |} 128%. Jan 18 | 116%Jan 2 CO | RAS eens eae 90's | YO 9U's Jan 138 Jan 
SSCS PERI eapeale 83 84 83 84% Jan13| 80 Jan 4 do ee + 59 pageitin k= nants amd I wddieewhild Reed 
United | Ci ar Mfg. pf ...... -|t TB | veces: | ses--- t Jan17; 80 Janil7 Int Mer Marine 4s. .........|} 63 64%, | Go| 66 Jan 7 J 4 
Un'd Rys Investment Co...| 16 YG%| 15 17 Jan 6| 15 Janl6 luter-Metropolitan 44s ....! 584 | vZ‘s| S34 | 63% Jan1l6| 57%Jan 2 
GR, DG dui tivn cn dabnbederince 31 31 27%; 31 Jan24 id. Jan 22 International Paper tis..... +104 104 104 Jani4/;102 Jan 7 
Un'd Rys St Louis pref.....| ...-.-.. Dae Peete > EF carcecémsess . GGG ik nicoe ctceeciccsl, gktinc D342} dua J 2| 34%Jan 7 
U 8S Cast Iron Pipe ......<. 19%; 2 19% | 2ligsJan17| 19 Jan15 Internat 1 Steam aed 68..|+ 87 91 YU ¥Y24yJan 9 Jan 2 
Se roe 6642 | 67 644, 67 Jan18 | 56%Jan 2 Iowa yee | aang 105 1U5 105 105 Jan 24) 100\%Jan 6 
U & BEGG. c.05-. <5. .5-. 80 80%} 80%/ 90 Jan 6) S8O%Jan2 ee YY PR Sera 75 7d 74 5 Janl 7D Jan 10 
*US Leather................ + 3 fd Pegs St Ieee e es 2 a5 Leehemintninde Kansas City, FtS& Mem4s| 72% | 72% | 72 12% Jan23 | 68 Jan 
ee } 93 100 96 | 100 Jan2l| 95 Jan15 Kansas City Southern 38...) 694, | Gy | 6Y 6¥%gJanli| 69 Jan15 
US Realty & erent t 40 42 38% | 4° 2" Jan 21 Jan 4 Lackawanna Steel DP ts cock GD fb cesece | avcecs > Jan ; S84 Jan 2 
*U S Reduc & Refining....jf 4 7 7 Jan 7 5¥gJan 3 Laclede Gas 5s.............. 100% 1U0U4g | 100% | 100%Jan14/ 99 Jan 6 
GME « « Seubbcodntieds ates t 18 Loa Pee ody Jan 13 Jan 2 Lake _— & Wostern lst 5s +10 LU7 1u7 107 Jan2.|107 Jan 21 
U & BOR eisk oe Sec ci cc csui 224g | 24 22 26 Janl4 20 Jan 2 A ROE BR pe SSR ee a RE BOS ay rR ght WR, AD 
BL pe peReeeaete. ti t 80 e343 | 380 88% Jan 9| 77 Jan 2 Lake shore gi eto 2s: + 92 91 91 92 Jan 10 39% Jan 2 
GO DE WIE so iives 56+ ~ 22 cnbdp~ t 55 Gl% | Gl%4| 61% Jan 23 Jan 2 do deb g 4s ................ v4a%| Ya 2 v4y Jan 24) e8%Jan 2 
U 8 BeR0h. cc cecans....s. 250.) Sl | 23 Sl%Jan18 | 25% Jan 2 Long island Unified 4s ..../+ 82 | ------ | ------ 2 Jan 6/| 81 * Yan 2 
do Eat GA nide cand emote 91% | 95%) 9l%4)| 954% Janl4| 874yJan 2 argu 5 6 bdaG bdvnov edna 87 87 87 Jan 9/| S3%Jan 2 
*Utah Copper ............... 25 26% | 24%) 26% Jan 24 J 2 SY Sea ae *#91y| vd vd 95 Jan2l; vO Jan 4 
LC. & | eee ay pees ee eonies chinkonesteels TF eadeaeuapeauns tanisvilic Py St See gtertsg Goer dain: * sh. abe detes det 46S txodenbiimed 
Mi me Chemical. .......... + 18 18 17%} 18% Jan 10 17 Jan 2 Louisv on naa Unified 4s} 97% | ¥8%)} 8%) Bs%Jan2]1| 95%Jan 6 
D WE reg ende ue ness vesene 90 91 91 91 Jan20;| 87 Jan 2 ON TEL AR ASAE 91%} Yl4eye| YIN] Yl Jdani7 “ Jan 7 
Va Iron, Coal & Coke...... t 48 514 | 50 52 Janl3 | 43 Jan 7 do so Ky, ‘Monon joint 48.} ...... 37 37 87 Jan 21 Jan 21 
*Vulcan Detinning ......... BG 4 ccceut  sokeek DP cigecdn sscbear | occcneacecsses Manhattan con 4s.........- 954, | Yo%s| YS%q | Yo%s Jan 2 Sale Jan 6 
OO Es oa vnconscovesccnnces t 25 cee eto: 3 wenpeheshecens | sgnamesenaoces Metropolitan. erect BA GO. <1 dccac. | oscmte | degen Ec cnccctighb«ses UL scenes scscondé 
CNG aces cc cededudsie 522 tf B% 9% Sly 10%, Jan 3 8, Jan 21 do Kefundivug 4s ..........] ...... apo. E voales Et abcovcasnedtene & oeabeetabibans 
ON iil ain bee iain + 16 173 | 16 182Jan10| 16 Jan 23 Mexican Central con 48....| 794 | 793% | (4% | %49%Jan24| 74%Jan 6. 
Wells-Fargo Express....... Uae. CU wcads Tf onct 1 vabncaotodansd t acum teneeila do Ist income ............. 16 16% 1544 164 Jan 14 14% Jan 2 
Western Maryland ......... t 1l% 12+ 11% 138 Janld 11%Jan 3 du Zu income ..... 12% 1z% li 12%, Jan 24 10 Jan 2 
W U Telegraph............. 5719 0 57 60 Jan 13 54 Jan 2 Minneapolis & St L con 5s. lt GG. Et accace | ceases 100 Jan 3/|100 Jan 8 
Westinghouse E & M...... 45% | 52%) 4548) 52 Jan 18 41 Jan 2 do ist & ref 48 : © OT. ¥ ccece. Feongs “TF sss cbdcgasadoa § becdenseabedus 
a 75 77 75 77 Jan2l1| 7 Janl3 Missouri, Kan & Tex 1st 4s t 95 v6 v542/ 9G Jaml5| 94 Jan 2 
Wheeling & L E............ 54s bly 518 7‘e Jan 10 54a Jan 24 ao odes te detagnipiesoumpade 84 34 64 $4 Janili/; 81 Jan 3 
GP BD PO hc cbc disc civck + 14% 15 1443; 19 Jan 6| 144Jan 21 du ext @ 58...............- t 97g | ------ | ------ ¥8 Janl4| 95 Jan 2 
dh J... eee . 7% 7%} 11 Jan 6 74g Jan 17 do sinking fund 4'9s...... 76 77 76 7% Jan 74 J 2 
Wisconsin Central.......... t 13% 16%); 16 174% Jan 16 144 Jan 9 Oe Tr OF T OG. . o cocccsctecs. 103 103 100 103. Jan24| Y¥7e2Jan 3 
_ do I iiveectibniiione «xno annie t 35 34a 40 43% Jan 20 36 Jan 8 Missouri Pacific trust 58 ...|| 97 Yo4g YO Y¥6% Jan 15 94 Jan 6 
*Unlisted. {No sales. Bo Fag oly BO cr aaswnnns- OT | -seee- | -eeee- Yo ‘gJanl6| 93 Jan ¢@ 
Oo & 10 BOD 48 ...--.] .. ik | ec ewwoe | te eeee | ecw eew cence ewe | ccneccccccccce 
ACTIVE BONDS. Nasvau Klee 4a.............. G7 77% | 76% | 77%Jamzs| 75 Jan15- 
National Mexico 48......... + 79 3U dU J 77 Jan 2 
N, C & St Louis con 5s8..... F107 | 1UT*% | 107% | 10744 Jan 20 | 107 Jan 13 
Last Week. Year, N'Y City 448, 1917... OE 1u4 ar ioe oe A : 5g J 
: > Sale N Y¥ City 45, 1957 Os* 4U5*Q | tua \. Jan ‘ 05 Jan 
a ee: Leite New York Central ge 3is.| gg | 89% | 08%| 89% Jan 13 | $749 Jan 
Y) High | Low High Low do deb 45, 1934-.-.....-..... 92 2°) Y2e| YS Janl3/ 41 Jan 
mesons do vary Suore on 2 ‘28. jt £0 a su 4 Jan = a — 
Adams Express 4s ........-- 87% lg} 8543| 87%Jan24/ 83 Jan 6 do MC colateral 34.8 ..../¢ 78 a3 2 an 4°23 Jan 
Albany & Susquehanna3igs| | 97%4| 964] 974Jan20| 91%Jan 2 || N Y,C& St Louis4s...---- 99 | Yee) 99%) 99% Jani) |) 95% Jan 
American Cotton Oil 448. ..|+ 901g | ------ eS Tat 90 Jan10| 86 Jan 3 G, EL. H & P 4s...... t 76 ‘9 iy 7¢ Janl7| 75 Jan 
American Hide & Lea. 68..| 75 73 7S 78 Jan24/! 75%Jan do collateral tr 5s ......... 97 94 9644 97eJanlo| «8 Jan 
American Ice Securities 6s.) 65 65 65 67 Jan 8 5 Jan 24 N Y, Out & Westref 4s..../f 9542 | YO Jo ¥6 Janil| 92% Jan 
American Spirits Mfg. Se. f 95 95 94 95 Jan22} 91 Janl5 Norfolk & Western con 4s..| 954} ¥5'2| Y¥44%2/ 95'aJan21/ 92% Jan 
American Tobacco Co. 48...| 66 66% | 654/ 664Janlu| 60%Jan 2 do divisional Ist lien4s.../f 874 | OT) Siu) Siiadam23) S44 Jan 
American Tobacco 68 ....... 102 102 100% | 102 Jan24| 96% Jan 2 do Conv 48................. 82%} 334s ou 8344Jan20/} 78 Jan 
Ann Arbor 48 ....-......--.- i 8llg| 80 80 80 Jan18/ 80 Jan18 do Pouca, C & C joint 4s...) ...... S34) SS) St Janid} 77 Jan 
A, T&S F gn 4s............ 99 99 YS 99 Jan21| 95%Jan 2 Norther: Pacific prior 48...| 100 iVUU JJ | 1UOe Jan 3 Yitlg Jam 
do adjust ft he stamped...... 86 86 86 86 Janl4| 83 Jan 2 do general 38..... ........ 71 ih 7U 1 Jan 22 
pO OT ERG gepgh bd paid 97 Y7% | Y6% 97% Jan 6| 94%Jan 2 N PGN jt4s, Me 14. Qcol..| 95 YO 93% 95 Jan 24 | 9244 Jan 
RR FORE RRS + 881g} 8Y 88 kg 9 Jan20| 86%Jan 2 || Oregon Ky & Nav 4s....... 94% | Yt%) Das) 04% Jan 1d 1 Jan 
Atlantic Coast Line 4s...... + 88 85% | 872) 884Jan 9| 87%Jan 7 || Oregon Short Line 1st 68.- | 120 * | 420 19 | 120 - Jan 23) 115 Jan 
do L& N col4s...... .... 75 ies Paine Puppet Bei whee du conan Ok aes. 109 110 | 10943; 110 Janz3/| 106 Jan 
Baltimore & Onto prior 348) 911,| 91%] 91%| 9lyJan 9| 9ORJan 2 do ref 45 ..-.-........----.. 88% | 55% | 88 88% Jan24) 854d 
do general 4s .............. 99% | 9949 | 9824] 99% Jan 23 ‘gJan 2 Pacific C oast 2 Bee 1104 100 105 105 Jan 24 | 10149 Jan 
do Pitts J & Mt D 3126 ning EGE andes: eadion t Gubcanaonaihen Tes neemcie sc Pennsylvania con 34,1912.) 94 v443) YOu) V4 Janls| 91% Jan 
do P, LE& W V 4s...... ‘Sage Sy Geen 90%, Jan15| 87 Jan 9 do conv 344, 1915 ........ 90%, | 91 tU's | YlyJan 14 8 Jan 
do Southwest Div 3198. -|t 86 86% | 86%] 86%Jan22| 83%Jan 7 || Peoria& « Ists............. t 87 | ------ | -+---. Janls| 35 Jan 
Brooklyn Ferry 58.......---| .......| .----- an SP Nite aR ABN sie, ect smrape ae in IE, 0. dacinsaseseveces ¢t BO’ | -<---- | ------ 50 Janll| 45 Jan 
Brooklyn Rap ref 48..| “§9%,| 73 69% | 73 Jan20/ €5%,Jan 2 || Reading gen 4s ............. 95 9549) Y4a) Ys'sJanzv| 93 Jan 
Brooklyn Rapid Transit 58. Sree 95 95 97 Janl4/ 91 Jan 2 du Jersey Gen col 48...... t 20 Ka 9U Ww Jan23) 56 Jan 
Brooklyn Union El 1st 5s ..| “""""" 99%} 99%/ 100 Jan10| 95Jan 2 || Rio Granue W 4s ........... 881g} St42| 3d 534g Jan 25 | 83% Jan 
Brooklyn Union Gas 5s...-.|+" 99 98%] 98 yJan23| 92% Jan 4 do cul tr 48 ............... t GB Ag | ceceee | ceeee | weeee cece eneee | weeeeseneeenee 
WE, OU Ge PUNE OO ATID. f ccccos | Sactau’l cccecesicecceas V cue. otvadocses St Jo & G Isl lst 4s oespess: t B82 | ------ | zsese- | -------------- » Piewne snesscncee 
Canada Southern 2d 58 ..... AEM h dcicam By nitend 1 Jan16| .98%Jan 2 || StLé rv gy M 58 ........... (1074 | 4u8 | wT =| 109 Jan16/| 104 Jan 4 
Central of Georgia con 58..-/+ 993, | 1004 | 100 | 102%Jan15| 97%Jan 4 do ref 48 -.................. | 76 76%} 7543) 774Jan17)| 74%Jan 8 
do lat pref income.....-... + 65 70 70 70 Jan23| 70 Jan 2: do River & nent Div4s..| 85¥9}) t5's| 35 8542Jan22/) 85 Jan 14 
RR AE Gamiee POE Dee 45 Janl16 J St L& 58S F ref 4s............ 74 1454 74 J 73 Jan 21. 
do 3d pref income .........| “7"""" 33 271g | 37% Jan1ll| 27% Jan 22 do general 58. bedéedocesiens 1105 | 106% | 105% | 105%4Jan 20/103 Jan 14 
Central Leather 5s.........- 91%, | 92 9142] 92 Jan21/ 85%yJan 2 do general ts.............. 114% | 114%) 113 | 114%Jan 24/113 Jan 20 
Central of New Jersey gn 58/4192 | 123 | 122 |123 Jan22/117 Jan 2 || StLé& Southwest lists ..... 881,| 88 ed 884g Jan 24 Jan 3 
| Pacific lst 48....... t 96 95% | 95% > Jani 4 Jan10 do 2d income .............. 70 iO 70 Jan 3; 70 Jan 3. 
Ches & Ohio con 58 .....+---/4110 | 11142 | 110% | 111% Jan 21 | 107% Jan 2 do consol 48 -.............- 66 6644) 65 66% Jan 23; 6l4yJan 2 
do Niccadnneds O01 1015, | 101 10153 Jan20| 96 Jan ee Laren ae Oe 68 ..... Dy ae ee ee eee 
do ‘ich @ All 1st con 48..|; 941g | ..---- sethie 94% Jan17/ Q9ligJan 2 || 0 4%98........-............ 105 | 106% | 105% | 106% Jan 22) 102 Jan 3 
BPE Biccessccnecil 2. Beddpen ee ae ie Rae me ‘do Pana ext 48........ + 975% | 9342) 98%) BseJan23/; 94 Jan 3 
Chicago & Alton 3s .......14°79 °° | ...... weeeee | 75 Jan10| 75 Jani10 || San Antonio& A P 4s...... + 80% | 33%) Sl4g| 83%Jan21|) 78 Jan 4 
do 3 caine sh tial AE CCR tate 64 Jan 6| 62%Jan 3 || Seaboard Air Line 5s.......) ...... | --- see | tages | eaeeee-z--e eee 
chiBé Q, Ill div 3128 peouiiens + 88 883,/ 88%] 88Jan10/ 86 Jan 2 || _ dO>S.......-..-....-.....-- 52 - 52 55 Jani3|; 50 Janl4 
do Illinois Diy. ds. e-----| 991g | 99% | 99% | 99%, Jan13| 974s Jan So Car & ores DB. -----..-- t DB%g | -cnm-- | ezwwee | ~~ aoe neee- ss oor 
do Nebraska Ex 4s. ....... + 991,| 99 99 Jan 23|} 99 Jan 23 ~o eaessccceser: 91 91 90 91 Jan22| 874yJan 3 
Chi & East lilinole con OTS TF cocked ¥ anocke 111 Jan13/]106%Jan 6 || _ dO 48..............-........ 853g | 37 56 87 Jan18/| 83%Jan 7 
Chicago & Erie lst 58....... ll 111 111 1l1l Jan 24 J southern Railway 5s ....... 85 #38 85 95 Jan 2 5 Jan 24 
Chi, Ind & Louisv ref 68....14115 | ..c... | .-..-- 1172 Jan 17 | 1173 Jan 17 do Memphis Division 58.-}; 9849 | ------ | ------ 1024,Jan 6/102 Jan 13 
unding 58 ........... EER ASE RR, PERT ge tas a > cated do M & O col 4s........... 1G | ences | o--e-- 5 Jan Jan 
Chi, Min & St Paul gn 4s.../410] | ...-.- e---e. | 101 Jan10/}100 Jan 3 do St Louis Division 48...) _..... | ----- | ------ 72 Janl3/; 72 Jan13 
do terminal 5s | ph pelea, Perk’ pre sgaetee Teer ee end = 2 Fg oe Iron gen’lly 863g | 89 839 89 Jan18| 82‘eJan 2 
do C & Pac Western 5s.. 109 108 109 Jan 23 | 1083 J 2 erm ASS Dt St 1, ret 48 ..... BS xwwwne | sewwee | caw nwwnnenw n= | sanswewseenees 
do C Pac 6s 4101 % TS SS ty a * NE YEA 83 . ecitoessiesn ‘Texas — dy a #1104 | lll} 110 1114 Jan 23 |}109 Jan10 
do Southern Minn 6s ..... 102 | 102 |102 | 102 Jan24/100%Jan 2 || Third Avenue 4s............ 99 54 54 J 49'3Jan 2 
do South Division 5s ...... 101 | 101 |101 | 101 Jan24/101 Jan 24 er st Louis & W 3%28..| 81%) Sl%2| Sle| SlyJan24| 80 Jan 1) 
Chi & Northwest’n gn 349s ./+ 9314 | ...... | -.-.-. 90 Jan 2 Jan 2%)|| _dolset4s..... ............. 71 72 72 72 J 67 2 
do exten PONS RE, lo wetted UE Edciiine S Rieacc: | Udinaibhasettsn id chee eieteninh uUnderg'd Tendon Sper ote...) ....<:. | sencee wiende:l Gicocesdphcicin Lb sethimecdoabin 
RI & Pacific col 5s....) 71 73 68 > Jan 6}; 68 Jan 22 Union Pacific 1st 48 ........ 100 100 99842; 100 Jan 6| 99 Jan 2 
do general 48..........-...| 9719 | 972] 96% | 972Jan10| 94%Jan 2 || Union Pacitic con 4........ 86% | 87%) 86%) 87%Jan20) 84 Jan 2 
do collateral trust 46....... 61% 621, 59%, Jan 59. Jan 22 United Rys San Fran 4s....) ...... 6315 61 684g Jan 23 59 Jan 8 
do refunding 4s........ una R63, | 87 86 87 Jan 22 3lg Jan U 8S Leather 68.............. 10144 | --:--- | -- ---- | 101 Jan 3); 101 Jan 3 
St Paul, M & O6s ..... 4126 | 12643 | 125% | 126% Jan 22/121 Jan 2 || US Kealty& Imp5bs....... 70 | 7 | 68 70 Jan 24/ 65: Jan 10 
Clev, CC &8 gn _ EBRESS. 9614, | 97 97 97 Jan 22 Jan 3 US Redn& Ref 68. ...- 2...) 1... | eesees | -en22- | -------2---20s - 
do St Louis Div 4s ........ Kg Gee) BR Bore NE iat ae 2 7” 6G a aes. 87% | 8948, 87% | 389'sJan 13 “Bb%Jan 2 
Clev, Lor & Babe ln Oe MN Seti a A hlaigs 5: Gti dicnndamies £ cemneetamnntice Va-Car eee oe tess. elt BO  [ scccee | seanes 89 Jan17| 89 Jan17 
Col Industrial 5s............) _..... 5048} 46 51 Jan 46 Jan 2 be my’ eg Shacctcavpnnns 410843 | 10848 | 108 10848 Jan 22 | 1054Jan 2 
Col Midland BOO OE ccciccaces Gilg | Gl] 60 6l4gJan24/ 55igJan 3 de 2d 58 ..........-........ + 93 94 93%; 94 Jani4/; 90 Jan 3 
Col Southern Ist 48......... 88g | 88%/ 8 89 Janl16/ 82 Jan 2 do Ket ‘é ext 4s........... t 43%} 44 43 47.Jan 4/ 43 Jan ls 
Consolidated Gas 68.........| O72 | 105% | 108% Jan13/103 Jan 3 Wabash. Pitts Term 1st..... 47% | 50 45%; 56 Jan 6} 4548 Jan 21 
Con Tobacco 48 .............} 9-97”. 644% | 64%.Jan14/ 63 Jan 7 Wabash-Pitts Term 2d ..... 11%/| 15 11%/j 19 Jan 3| 11%Jan 24 
Del & Hudson conv 48 ..... 98 98% | 97% | 98%Jan20| 94%Jan 2 || West Maryland 4s.......... +t 62%, | 65 695 66 Jan 1% Jan 
Den & R G con 4s........... “gly Fae aie: 94 Jan15/! 93 Janl4 do cereus | RE Sait 45 45 7 Jan 45 Jan1s8 
do Improvement 58 ....... + 96 SEEN Ss BRERA CORR on CAR kT: MARTI Reeth West NY & P Ist 58 ....... #1084g | 1084g | 1084 | 108% Jan 13 | 10844 Jan 13 
do consol 4198 ............. 5 fe RE, gr ae 98 Jan13/| 98 Jan 12 do general 4s .............. + 86 8? 87's 87'sJan 22 87's Jan 22 
Distillers’ Securities 58..... 72 75 70 75 Janl17| 66 Jan : West Union COl Gr 56. ...----) 1c... | ooceee eoeee- | 94 Jan l Jan 16 
,T, V &G con 58.......... Wr Ti Bias MME Rar 105% Jan10|105 Jan 2 doRE 2 cece! sc. | cesses | secee- 88 Jan 8 Jan 8 
SNES erasing SHER ETI, Aca armel, 2 Maina aus West Shore 48............... 015, | 102 101%/|102 Jan21; 98 Jan 2 
a Pa e--ee.| 61 Jan 6| 57% Jan 14 Westinghouse El & Mfg5s.| 71%} 74%| 71% J 70 Jan 4 
do con prior 4s.............| ----"” 85 84 Jan 9 lg Jan Wheeling & L E con 4s.....) ..20 0. 72% | 7242; 72%3Jan16/; 71 Jan 6 
Erie general 4s.............. + 67 681g | 6743] 72%2Jan 8| 67 Jani14 " Wisconsin Central 4s....... #2 84 82 Jan17| 80%Jan 2 






















































































t + No sales. 


. 
ee 


a 


a 





Ne en 










f 


FS 





DUN’S REVIEW. 





{January 25, 1908. 








BANKING NEWS. 


New Natienal Banks. 

The National Bank of Wheaton, Minn. (8993). 
Capital $25,000. E. Rustad, president; J. 
Heidelberger, vice-president; G. K. Kristensen, 
cashier. 

The National Bank of Ainsworth, Neb. (8992). 
Capital $35,000. R.S. Rising, president; J. M. 
Hanna, vice-president ; C. A. Barnes, cashier. 
Conversion of the Bank of Ainsworth. 

The American National Bank of Atoka, Okla. 
(8994). Capital $25,000. W. B. Paschall, presi- 
dent; J. O. Jones and W.S. Farmer, vice-presi- 
dents; F. E. Adams, cashier. 








Applications to Organize. 

The Lamar National Bank, of Lamar, Col. 
Capital $50,000. Application filed by L. F. 
Adams. 

The First National Bank of Mabel, Minn. 
Capital $25,000. Application filed by E. L. 
Tollefson. 

The People’s National Bank of Pontotoc, 
Miss Capital $25,000. Application filed by J. E. 
Atkinson. 

The First National Bank of marmarth, N. Dak. 
Capital $25,000. Application filed by J. E. 
Phelan, Dickinson. 

The National Bank of Cheney, Wash. Capital 
$40,000. Application filed by C. C. Richardson. 

The Live Stock Exchange National Bank of 
Chicago, lll. Capital $1,250,000. Application 
filed by S. R. Flynn, Union Stock Yards. 

The First National Bank of Mulhall, Okla. 
Capital $25,000. Application filed by G. E. 
Burford. 





New State Banks, Private Banks and Trust 
Companies. 

The England Bank of Little Rock, Ark. 
Private. 

The O’Fu Savings Bank of Oakland, Cal. 
Capital $5,000. T. Masuda, president; E. Mat- 
susake, vice-president ; A. K. Matsusake, cashier. 

The Weldona Valley State Bank, of Weldona, 
Col. Robert W. Schaefer, president; W. J. 
Dandridge, vice-president; M. F. W. Roediger, 
cashier. 

The Georgia Banking Co. of Albany, Ga. 
Capital $50,000. F. F. Putney, president; J. 
M. McIntosh and W. L. Davis, vice-presidents ; 
J. EF. Toole, cashier. 

The People’s Bank of Calhoun, Ga. Paid 
capital $20,000. W. F. Slagle, president; J. M. 
Ballew, vice-president; W. L. Hines, cashier. 

The Pecatonica State Bank, of Pecatonica, IIl. 
Capital $50,000. C. D. Knowlton, president ; 
H.W. Knowlton, vice-president ; J. A. Provoost. 
cashier; C. D. Knowlton, assistant cashier. 
Succeeds the Pecatonica Bank. 

The Farmers’ Bank of Camden, Ind. Paid 
capital $25,000. W.C. McMahan, president; J. 
F. Sieber, vice-president; W. A. Kleckner, 
cashier. 

The Menlo State Bank, of Menlo, Iowa. Capi- 
tal $25,000. M. J. Sanborn, president; H. W. 
Kellogg, vice-president; E. G. Rigdon, cashier. 
Succeeds the Exchange Bank. 

The Sharpsburg Savings Bank, of Sharpsburg, 
Md. Capital $10,000. C. G. Biggs, president ; 
S. Stouffer, vice-president; R. Highbarger, 
cashier. 

The Central State Bank of Jackson, Mich. 
Capital $100,000. H. R. Page, president; F. E. 
Palmer and H. C. Loesee, vice-presidents ; C. J. 
Higgins, cashier. 

The State Bank of Bricelyn, Minn. Capital 
$16,000. W. EC. Ross, president; C. H. Ross, 





The National Bank of North America 


IN NEW YORE 





CAPITAL . $2,000,000 
SURPLUS, 2,000,000 
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mercial Paper. % 
Collateral Loans PHILADELPHIA. 


Negotiated. 











vice-president ; I. Likner, cashier; M. Johnson, 
assistant cashier. Succeeds Bank of Bricelyn. 

The Citizens’ State Bank of Hallock, Minn. 
Capital $25,000. W. C. Kelso, president; O. 
Younggren, vice-president ; Wm. Kelso, cashier. 
Succeeds J. Kelso & Son. 

The Sprague State Bank of Caledonia, Minn. 
Capital $25,000. Succeeds the Bank of Cale- 
donia. 

The Johnston State Bank of Marion, N. Dak. 
Capital $15,000. D.S. B. Johnston, president; 
L. N. Sickles, vice-president ; P. Christopherson, 
cashier: R. J. Craine, assistant cashier. 





WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York. unless otherwise specified.—Corrected each week to Friday. 
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piu ve This | Last a is | Last ts 9 * s | Last || Spee AR, This | Last 
| 7 | Week Year A Ai Week} Year 4 Ah OD Week| Year | F io) SS | Week | Year 
PLES | “DRUGS Continued. LEATHER—Cont'd. ‘SPICES —Continued. 
/gArP bbi,, average...) 2.25 E06 FORO | censacsvarcsscaee 4% 4% | Glazed kid............... 1649) 214 | semen ASTER 28 eS, 8%) 10%, 
Dried, sb. ~~. ------- bh SMM 7% Gambier omasddcensnesoens uo - 13% Oi sania. No. “ikon. 1G6%3 32 ah ewescc+escnaceee 12 14% 
a POREID. sadn ccccsteddne ‘ ov n, No res SPLRITS—Cin.,galion .| 1.35 | 1. 
auzow, Choice .........! : 30 2.25 Gum Arabic .........-..-- 25 25 Satin, Ur tian 12 1445) R— - ” 
bi hibeniermeuninicke | 2.274) 1.50 I 4 ccckccodascl ; “0 40 Split, Cuinageent Nols It.| 2242) 25 | Raw-Muscovado,100lbee3.30 | 3,00 
BOUTS &SHORS_pr Gamboge ...........-. 75 80 Belting butts............ 37——~ 48 | Refined, crushed ........ 5.55 ™ 5.45 
Men's grain shoes. ..-.... | 1.55 | 1.65 IE, ch ccnbdhenada’ 7 7 LUMBER—Per M Standard, granu.,net....| 4.75 4.60 
dmore split........- | 1.35 | 1.65 ERR 50 59 || Soft, spruce.............. 22.00 (23.00 TEA, |b., Formosa,fr..| 14 124 
Men's satin shoes....... 135 | 1.62% Tragacanth. best 75 67 te pine b. b........ fo e °c. RRR RY ree 24 
 brogans, No. 1....- 1.1749) 1.20 Ind PEE 50 SS = ea. 3.00 (50.00 5 toned UTE ssidin nn balibnndations 19 18 
Men’s kip shoes........- 1.30 | 1.32% Morphine...... ........ 2.85 | 2.20 Mp ididadninaiabocscies 56.00 (48.00 be 35 40 
8 Calf shoes .......- vv 2.10 Nitrate “—— 100 Ibs . 3 2.472h 2.45 Coane: FSIS PE ER Eee 00.00 100.00 || Hyson,low .............. 12 9 
Men's split boots. ....... 1.82'9 1.85 Oil Anise, Ib. ..........- p 1.10 1.35 BE a tinat a dies 44.00 (39.00 b> bets apeceesscecennee 40 40 
Men's Kip boots.......-.-. 10 1.70 5 METALS--Per TOBACCO —Louis, Ib. 
Men’s calf buote......... 2.7249) 2.7219 Tron, pig,td’ mgt Ae Phila No. 2) 18.25 \26.50 Burley red— 

Ww en 8 BM, ci coixés 1.45 1.55 Bessem burg. ...|18.90 we2.85 Common, short.......... 10 9 
Women's Serene 1.1249) 1.224 Gray forge, Pittsburgs=*|16.15—422.25 || Common................- \N 11MA, 10% 
omen’s satin .......... 1.079} 1.25 Steel raile............ ..- 28.00 (28.00 ones lbs bikie lone arhaing 12 12 
BUILDING MAT’LS Bar, redined. per 100 Ibewe1.i7 “> 1.934% || Fine.................-.-.- 17 16 

Bric«, Statecom.,perM.| 5.25 | 6.00 Piate, tank steel........ 1.86 | 1.84% Bariey,-colory. 
Lime, Eastern com., bol; | 80 30 Bar, lron,common, Pitts 1.40 ae > REE Loccendcenscacncs 12 11& 
Gla-a, window, less dis. - 2.45 2.59% Structural ns, oFO | Bet@ 1) REGIE 6c cccccccccccccce 13433 13 
a spruce....| 3.00 | 4,25 Structuralangles, “ 1.70 | 1.70 | Dark, rehandling 
URLAP— . Wire nails, ° 2.05 | 2.00 || Common. ...............- 8 7 
10% OZ., + outeedumees 5.60 7.00 Cut -_—. “ OO | 208 1] BEOGIMMD . 22... ccccccccce Ga Tg 
8 oz.,40in ........- 4.50" 5.50 Sheet No. 27 a 4062.50 | Dark, export. 
COFFEE—No. 7 Rio, Ib OWN 6% Copper................-,-|14 00 N@4.75 Commot PAE AEE AICS: “P Bloee 7% 
COTTON ae SASS) Sine eR OI i i A Gaeta: nae |. EES 3.75 .| 6.30 || Medium ................. Sloane 8’ 
Brown sheetings stan'd. 7 7 || FERTILIZERS— -SRRERRESE ksig S/ 27.60 442.00 ‘TURPENTINE—Gal.. = 5543 73 
Wide sheetings,10-4..../ 35 2344 || Ground bone, top ........ 20.00 (22.50 Tin plates ..............- 3.39 “F 4.09 | VEGETABLES—bbl. 
Bleacned sheetings, st..|\" 92h" 914 | = ammonia, 100 Ibe.| 3.0243) 3.07% || MO SSES_ Galion” 23 20 || Cabbages ...............- 5 35 
Medium ........--.------|=@ The 749) OIL— Linseed, gal ... 44 42 || Onions ..........---.----- 1.75% 1.50 
Brown sheeting, 4 yds.. Sai 6 || Cod, Geo ae, Ort jo uineine 6.00 | 6.50 Vegetable— | DOGREBGD 5 ccocccccscescces y 1.374 
song seeauneds 6 j— 543) Sedberes ENO 1 , bb1..\' 25.00 \28.00 Cocoanut, Cochin........ a. eee 1 65 
Brown drills, et ......... 7 ~~ T's) FLOUR— TREE Lencdhtcesracéansteus aN 433 1g || WOOL—Phila., Ib 
Staple ginghams........ an a 64s | a ue cthaisiitiadinmiersine 4.25 | 3.00 Cottonseed oil, prime. . 42 4672 | Average 100 Pens 26.04 (26.78 
Blue denims, 9 oz....... a> 124 144 || Patents ............... TT 4.85% 3.90 mal— Ohio XX... 33 34 
Scioths ............ 4% 4 | GRAIN Bushel. s ee o stieae REY OS IERICE: = 71 7 iS Be we Gey ae 31 $2 
DAIRY— || Barley ...........-.....8 P2110‘ 49 |! Extra No.1 ............. we 5D 56 || “ Medium........... 38 37 
Butter—Ib— : STE S wctisgudnlnnnhdmaciie 7TO™r 51% Fish— N. Y¥. & Michigan.— 
Creamery, fancy ........ \ 32 31% || Malt ...................99 1.25 Y 70 || Cod. domestic ..........- 42 36 || Three-eighths ........... 29 32 
8 e dairy, extras...... De TED ci cccccccoscorsoced ome 52 41 Newfoundland .......... 44 38 | Quarter biood............ 28 33 
Cheese—Ib 5“ Sseaaepanetesateses we 91LKR 69% Mineral— Wisconsin & I1l.— 
State, f. c., small, ~—nglet 15% 14%) | SEAS Ran BS am 1.064 82 Petroleum, crude ...-.... 1.78 oon | Ele ee ae 22 23 
F. c., small, a 94) 12% || HAY—100 lbe No. 2....| 1.00 972 || Refined. barrels, cargo..| 8.75 | 7.75 || Medium ................. 29 30 
Eg —_ ; |  HEMP—ib. Bulk— 5.00 | 4.50 —— blood ........... 28 31 
Nearby, fancy, best Saini —29 + 30 || Manila, current spot.. Te 10%| PAPER, News, 100 Ibs.| 2.55 | 2.00 || Coarse ................... 26 27 
Western, fresh,gath.ex.-" 23 ~ 26 || Superior,seconds, spot... 65% 10 | ere 6, bag ahah 45 | 1.25 ‘No. & So. Dakota.— 
Milk—4 Oat. cau Ts al 160 | 1.50 | ES, Chicago, Ib. ROVIS' NS 100 Ibs. Poteet oa 21 
DRUGS & CHEM’'S— | Packer No. 1 patave ‘ Sty Be 16% Boek, Dh Gidichiatennehede 425 | 5.00 Medium is cena eponnied 24 25 
Alum’, 100 ibs ........... 1.75 || No. 1 Texas. a See tes 15% || Hogs, live ..... Tate a ak Ss 5.15 | 7.00 || Quarter blood. ........... 24 26 
Arsenic, white, Ib. ......: ee 5 PT ae ID, ec c asad cneunws ~~ BAN 14% || Lard .................-.9? 7209.40 | he me Wyo.&Idaho— 
Bi-c . soda, 100 lbs | 1.30 1.30 || Cows, heavy native..... ee el RR ere 14.50 (17.50 || L ight f i aaa aia opine st 18 18 
Bi chrom. potash,!b.....™ 8% S's | Branded Cows....... ... ‘ Suh 143- || Sheep, live .............-. 3.G62%| 4.1215 || Heavy ................... 17 17 
Bleaching Pow'r, 100 Ibs 1.20 1.35 Country, No. 1 steers. .. eS, ee rr Pe 6.50 | 6.50 | WOOLENGDS.—Y4d. 
CR ATER 4% 7% | No. 1 cows, heavy....... Tigh i3% | RAISINS—Lon.,layer.. a sae | Clay Woosted, 16 02 ....| at he 1.57% 
Brimstone, Ton ....... Sb: =. 22.50 No. 1 Buff Hides........| \ 74 12% || RICE—Dom., prime, Ib 4% || Clay mixtures, 100z..... | 1.5 1.50 
Calomel, Ib .........-.... 7 ee SS ges 8 13 ‘|| RUBBER- Bara, fue N73 x 1.19 * || ‘Thibet, all wool, 2402...| 1:20 | 1:30 
sao spelen 6s (117 No. 1 Calfokins. . ...|¥ 124K 154 |) SALT— | || Dress goods, fancy ...... | 35 35 
Carb. Ammonia ......... Sy! S's || HOPS- Pf Y. Ste., new a... a -- n°. «oc ccosepenes 90 | 95 || Broadcloths ......:...... | %5 75 
Castor Ol! ..- 12; 12 JUTE—Spot, ib......... 3.45 —6 oO || Turk's Island ........... 80 | 76 Talbot “T” flannels _.... | 35 35 
Caustic soda 70p. ¢,,100 ibs 1. 75 | 1.75 || LEATHER- | || SLILK— Kaw, Id ......... 4.40% 5.30 || Indigo flannel suitings .| 1.50 1 
Chioroform, !b........ 27 } = ‘| Hemlo.k sole, B.A.,1t..; 244) 27%/ SOA pP—( Yastile, ID ...... s 7 | Cashmere cotton Pare: -| 22%}; 22% 
Chlorate potash. ... pation Sigee = 8% |) Non-acid, coiimon ...... | 24 1 27 | SPICES— Plain cheviots, 14 oz. 97%) B74 
Cream tartar ............) 23%) 22% | Union bac ks, heavy..... | S2et 35 |! Cloves ...............---- lle 15% || Serges.lvoz ............ 7 1.00 1.00 
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Simmons, Parker & Co., of Boca Grand;, Fla. 
Private. 

The Home State Bank of Garland, Kan. 
Capital $10,000. Incorporated. 

The First State Bank of Grove City, Minn. 
Incorporated. 

The Commercial Bank of Okanogan, Wash. 
Branch of Conconully. 

The Citizens’ State Bank of La Crosse, Wis. 
Capital $50,000. H.B. Dahle, president; H. E. 
Stroud, vice-president ; T. S. Thompsou, cashier. 





Changes in Officers. 


The American Savings Bank of Los Angeles, 
Cal. W. F. Botsford is president. 

The Merchants’ National Bank of Santa 
Monica, Cal. Ehrmann Grigby is cashier. 

The Chicago Savings Bank & Trust Company, 
of Chicago, Ill. Lucius Teter is president; E. 
P. Bailey and Chas. H. Re Qua, jr., vice-presi- 

dents. 

The Citizens’ National Bank of Joliet, Il. E. 
Pitcher, president; F. Bennett, vice-president. 

The Savings, Loan & Trust Co. of Auburn, 
Ind. Fred. W. Knott is secretary. 

The Indiana National Bank of Indianapolis, 
Ind. Henry Eitel and M. W. Malotte are vice- 
presidents; E. D. Moore, cashier; Thos. H. 
Kaylor, assistant cashier. 

The American Trust & Savings Bank of 
Cedar Rapids, lowa. E. R. Moore is presi- 
dent; W. F. Severa and W. W. Hamilton, vice- 
presidents ; L. Wokoun, cashier. 

The Cedar Rapids National Bank, of Cedar 
Rapids, Iowa. K. C. Ferman is cashier; L. | 
Visha, assistant cashier. 

The Citizens’ National Bank of Cedar Rapids, 
Iowa. T.C. Munger is vice president. 

The Commercial Savings Bank of Cedar 
Rapids, lowa. J. L. Bever is president. 

The Iowa State Savings Bank of Cedar 
Rapids, Iowa. V.O. Hasek is president; J. J. 
Cerveny, vice president. 

The People’s Savings Bank of Cedar Rapids, 
Iowa. Wm. King is vice-president. 

The Farmers’ State Bank of Potter, Kan. W. 
L, Harding is cashier. 

The Giendale Banking Co., of Glendale, Ky. 
Marion Hoover is president. 

The Cosmopolitan Bank & Trust Co. of New 
Orleans, La. Chas. de B. Claiborne is presi- 
dent; F. A. Daniels and Frank Dannemann. 
vice-presidents. 

The Seaboard Bank of Norfolk, Va. G. Ser. 
pell is president and cashier; F. T. Clark, vice- 
president; W. C. Jenins, assistant cashier. 

The Marshall & Llsley Bank of Milwaukee, 
Wis. Jas. K. Illsley is presidsnt. 

The Milwaukee National Bank, of Milwaukee, 
Wis. J. F. Strohmeyer is assistant cashier. 

The First National Bank of Racine, Wis. F. 
L. Mitchell is vice-president. 

The Manufacturers’ National Bank of Racine, 
Wis. B. B. Northrup is vice-president ; Warren 
J. Davis, cashier. 

The Sixth Street Bank of San Diego, Cal. G_, 
W. Jorres is president; H. G. Myers, cashier. 

The Pequonnock National Bank of Bridge- 
port, Conn. F. W. Hall is cashier. 

The First National Bank of Waycross, Ga. 
A. M. Knight is president; G. W. Deen, vice- 
president; J. W. Bellinger, cashier. 

The City National Bank of East St. Louis, 
ll. L. O. Whitnel is president; A. B. Daab, 
vice-president. 

The City National Bank of Auburn, Ind. C. 
M. Brown is vice-president. 

The Hamilton National Bank of Fort Wayne, 
Ind. J. R. MeCulloch is president; F. H. Foote, 
cashier. 

The Citizens’ State Bank of Oberlin, Kan. 
The officers are: D. P. Gilbert, president; G. 
A. Vernon, vice-president; W. H. Andrews, 
cashier; Maggie Lytle, assistant cashier. 

The Hume National Bank of Brockton, Mass. 
F. B. Howard is president; P. B, Keith, vice- 


The Bank of Terry, Miss.. C. M. Huber is 
president; E. Simpson and J. W. Grantham, 
vice presidents. 

The First National Bank of Kansas City, Mo. 
H. T. Abernatby is vice-president; C. G. Hut- 
cheson, cashier; G. F. Reichel, assistant cashier. 
The Washington National Bank of Kansas 
City, Mo. L. W. Quiek is president; James 
Wilson, vice-president. 

The Farmers & Merchants’ Bank of Lincoln, 
Neb. F. J. Kinney is cashier. 

The Valley National Bank of Chambersburg, 
Pa. G. H. Stewart is president; M. C. Ken- 
nedy and J. R. Orr, vice-presidents; F. B. 
Reed, cashier. 

The First National Bank of York, Pa. Wm. 
A. Key worth is cashier. 

The Union National Bank of Newport, R. L 
Wm. A. Sherman is vice-president. 

The Bank cf East Chattanooga, Chattanooga, 
Tenn. E. H. Byrd is president. 

The Texas Savings Bank of Houston, Tex. 
F. E. Pye is president. 

The Citizens’ State Bank of Puyallup, Wash. 
C. M. Case is president. 

The National Bank of Commerce, Tacoma, 
Wash. F. A. Rice is cashier. 

The Merchants’ National Bank of New Or- 
leans, La. Jos. Collins is president; E. S. 
Maunsell and O. Lacour, vice-presidents. 

The Whitney-Central National Bank of New 
Orleans, La. Harry T. Howard is vice-president, 
vice [ra E. Wright, resigned. 

The Citizens’ National Bank of Baltimore, Md. 
The officers are: Wm. H. O’Connell, president ; 
David Ambach, vice-president; A. D. Graham, 
vice-president and cashier; F. M. Dushane, as- 
sistant cashier. 

The Second National Bank of Cumberland, 
Md. Daniel Annan is president ; W. B Lowndes, 
vice-president; D. F. Kuykendall, cashier. 

The Lowell State Bank, of Lowell, Mich. 
Chas. McCarty is president; E. L. Bennett and 
J. Tompsett, vice-presidents; D. G. Mange, 
cashier. 

The Milaca State Bank, of Milaca, Minn. L. 
A. Yarnell is president; J. H. McGilvra, vice- 
president; W. J. West, cashier. 

The Farmers & Merchants’ Bank of Green 
Ridge, Mo. J. E. Bagby is president. 

The Albany County Savings Bank, of Albany, 
N. Y. Seth Wheeler is president. 

The Homestead Bank of Brooklyn, N. Y. S. 
Rubin is president. 

The National Bank of Commerce, New York 
City. N. Olcott is cashier. 

The Night and Day Bank of New York City. 
S. S. Campbell is president. 

The Bank of Cape Fear, Dunn, N.C. J. E. 
Wilson is president; W. T. Honeycutt, cashier. 

The Teutonia National Bank of Dayton, O. 
J. E. Sauer is president. 

The Third National Bank of Knoxville, Tenn. 
J. E. MeMillan is assistant cashier. 

The Union Bank of Knoxville, Tenn. W. L. 
Russell is vice-president. 

The Bank of Madisonville, Tenn. W.N. Magill 
is cashier; W. H. McCroskey, assistant cashier. 

The Citizens’ National Bank of Pulaski, Tenn. 
J. T. Cakes is vice-president; M. D. Sullivan, 
assistant cashier. 

The Union Bank & Trust Co. of Pulaski, 
Tenn. J. M. Hardwood, jr., is assistant cashier. 

The Citizens’ Bank of Norfolk, Va. McD. L. 
Wrenn is president. 





Miscellaneous. 

The Miners’ Bank of Yellville, Ark., has 
changed its title to the Miners & Citizens’ 
Bank. 
The Santa Clara Valley Bank, of Santa Clara, 
Cal. E. F. Jordan, cashier, has resigned. 
The Morrison State Bank, of Morrison, Col., 
has been incorporated. Paid capital $10,000. 
The Stanley Deposit Bank, of Stanley, Ky., 
has been succeeded by the branch of the State 





president. 


The First National Bank of Nashville, Ill. 
Louis Krughoff, cashier, is dead. 

The Detroit United Bank, of Detroit, Mich. 
S. B. Coleman, vice-president, is dead. 

John A. Webber & Son, of Portland, Mich. 
have incorporated as the Webber State Bank. 
Capital $25,000. 

The First Bank of Gary, Minn., has iacorpor- 
ated as the First State Bank. 

The Marceline State Bank, of Marceline, Mo., 
has been incorporated as the Marceline State 
Bank, Capital $20,000. Frank Myers, presi. 
dent; G. A. Wells, vice-president ; W. C. Hume, 
cashier; N. L. Willett, assistant cashier. 

The Farmers’ Bank of Manchester, O., is to 
be converted into the Farmers’ National Bank. 
Capital $40,000. Correspondent, A. Z. Blair, 
Portsmouth. 

The Sulphur Banking & Trust Co., of Sul- 
phur, Okla, is to be converted into the Park 
National Bank. Capital $25,000. | 

The Central Savings Bank of Hot Springs, S. 
Dak., is to be converted into the Stockman’s 
National Bank. Capital $25,000. 

The Dickson Bank & Trust Co., of Dickson , 
Tenn., has consolidated with the Citizens’ Na 
tional Bank under the latter title. 

The City National Bank of Johnson City, 
Tenn. C. B. Allen,vice-president, has resigned. 
The Caldwell National Bank, of Caldwell, 
Tex. T. Kraitchar, Jr., cashier, has resigned. 
The Bank of Evansville, Wis. L. T. Pullen, 
president, is dead. 

The McCloud Valley Bank, of McCloud, Cal, 
has increased its capital to $100,000. 

The La Veta Bank, of La Veta, Col., has 
been incorporatad. Paid eapital $10,000. H. M. 
Stockwell, president; I. M. Snider, vice-presi- 
dent; D. M. Decamp, cashier. 

The Superior Savings Bank, of Hancock, 
Mich., is to be converted into the Superior Na_ 
tional Bank. Capital $100.000. 

The Houghton National Bank, of Houghton, 
Mich., has increased its capital to $200,000. 

The Bank of Fountain, Minn., has been suc- 
ceeded by the First State Bank. Capital $15,000. 

The State Bank of Hills, Minn., has been 
merged into the First National Bank under the 
latter title. 

The State Bank of New Ulm, Minn. A. J. 
Eckstein, president, has resigned. 

The First National and State Exchange Bank, 
of Macon, Mo., have consolidated under the 
latter title. 

The First National Bank, of Diller, Neb., has 
increased its capital to $50,000; surplus and 
profits $12,000. 

The City National Bank and the Muskogee 
Title & Trust Co., of Muskogee, Okla., have 
eonsolidated with the First National Bank 
under the latter title. 

The Citizens’ Bank, of Welsh, W. Va., is to 
be converted: into the First National Bank. 
Capital $50,000. 





BROOKLYN EaGLe ALMaNac.—A new edition | 
of the Almanae published each year by the 
Brooklyn Daily Eagle, has just appeared and is 
even more complete than the preceding volumes. 
It contains 700 pages and is well bound, making 
a good external appearance in addition to its 
value asa reference book. It would be difficult 
to find a subject upon which this volume does 
not answer any question that is likely to come 
up in ordinary discussion. Most space is de- 
voted to New York and vicinity, but there is 
also a vast amount of general information cover- 
ing the whole world. 








The Union National Bank 
OF CLEVELAND , 

CAPITAL, $1,600,000 SURPLUS, $800,000 
DEPOSITS, - - $12,500,000 


E. H. BOURNE, President 
L. MCBRIDE H. C. CHRISTY J. F. HARPER 
Vice Pres. Vice- Pres. Vice- Pree. 
E. R. FANCHER, Cashier 





Bank of Kentucky, Owensboro. 


‘ 


G. A. COULTON, Asst. Cas. W. EB. WARD, Asst Cas. 
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OUT OF TOWN 


BANAS. 





PITTSBURG, PA. 


ATLANTA, GA, 


BUFFALO, Qt. Y. 





nk of Pittsburgh 


National sociation 


Oldest Bank in the United States west of Alle. 
gheny Mountains. ESTABLISHED 1810 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000,00 
OFFICERS: 
WILSON A. SHAW 
R. Pavun, Vice-Prea 
Bicugt, Cashier. 


D. 
ELL, lat Asst. Cas. Gro. 
CERTIFICATES 


SAVINGS 4% OF DEPOSIT 


SAVINGS 
PITTSBURG TRUST COMPANY 


ACCOUNTS 
PITTSBURG, PA. 


Seen Seren Sere - = $6,000,000 
11,000,000 


rite for free Booklet “ D” 
“BANKING BY MAIL” 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 
Capital, - $600,000 
Surplus, ~ $1,000,000 


OFFICERS: 
E. H. JENNINGS, President F.A.GRIFFIN, V-President 
W.C. LOWRIE. Cashier T. M.JONES, Asst. Cashier 


MINNEAPOLIS, MINN, 
THE SECURITY NATIONAL BANK 
MINNEAPOLIS 


Established 1878 

Capital, - - $1 000,000.00 

Sarplus and Profits, 1,000,000.00 

Depesits, es = 1 3,500,000.00 

OFFICERS 
F. A. CHAMBERLAIN, President 

Perry Harrison, Vice-Pres. E. F. Mearkle, Vice-Pres. 
J.8. Pomeroy, Cash. Fred Spafford, Asst. Cash. 
Geo. Lawther, Asst. Cash. 8S. H. Bezoier, Asst. Cash. 


Capital, $1,000,000 Surplus, $500,000 
Deposits, $7,500,000 


NATIONAL BANK OF COMMERCE 


MINNEAPOLIS, MINN. 


President. 
WwW. F. MCLANE, Asst. Cas 
S. 8S. COOK, Asst. Cas. 
F. COTTON, Asst. Cas. 


- + President. 
w. L. Jacx, Assistant Cashier. 
Arnes, Assistant Cashier 
F. Wareut, Auditor. 


COUPON 


J osxrn 
W. F. 
J. M. 


























3s. A. HARRIS, 
A. A. CRANE, Vice- Pres. 
F. E. KENASTON, V.-Pres. 
W. 8S. HARRIS, Cashier. I. 








Petersson NATIONAL BANK, 


ATLANTA, GA. 
Capital, ee ee oe $500,000.00 
Surplus and Profits, - - - 546.671.7737 


OFFICERS: | DIRECTORS: 

- EB Ovseme, President © £.Cuname, A. E. Taorwros 

-T. Inman, = Vice Pree.) nb Tian, 8. M. Ima. 

. E. Tuomwron, Vice-Pres. | 
G. BR. Donovan, Cashier | F. E. Bioox, A. R Swann, 

Ase’t Cashier ' ALFRED AUSTELL. 
Accounts of 5 eo Cerperations and Individuals 
Correspondence Invited, 


ESTABLISHED 1456 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 praia: 15,000, 000 


ROBERT L. FRYER, Presiden 
FRANKLIN D. LOCKE M Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. RooT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 





LOS ANGELES, CAL. 





PHILADELPHIA, PA. 


1781 1907 


THE OLDEST BANK IN THE UNITED STATES 
Chait-red by Comtinentai Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
FPHILADELPRPRHIA. 

Capital, $1.000 000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits. Over - 11,000.000.00 

OFFICERS. 


Harry G. Micuexer, President Sam’t D. Jonpan, Asst. Cashier 
Joux H. Warr, . Cashier Wwe. J. Mumpny, Asst. Cashier 


RANKLIN NATIONAL BANK 


FPHILADELPFRIA. 
Incorporated 1900. 
Capital, . , ‘ $7,000,000. 
Surplus and Undivided Profits, $2,176,000. 
OFFICERS: 


J. R. MCALLISTER, Pres’t. E. P. PASSMORE, Cashier 
C.V. THACKARA, Asst.Cas. L.H.SHRIGLEY, Asst.Cas. 














shades Exchange — WILLIAM WRIGHT, Mgr 


THE GIRARD NATIONAL BANK 


OF PHILADELPHIA 
Capital, $2,000,000 Surplus and Profits, $3,600,000 
Deposits, $28,500,000 
OFFICERS 
FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 
THEO. E. WIEDERSHEIM, Second Vice-Pres’t 
JOSEPH WAYNE, JR., Cashier 


LOUISVILLE, KY. 











SPRINGFIELO, MASS. 
UNION TRUST COMPANY 


SPRINGFIELD, MAss. 
CAPITAL, . " ‘ . $500,000 
SURPLUS and PROFITS, 300,000 
OFFICERS 
CHARLES W. BOSWORTH, President 
JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice Pres. and Treas. 








Collections Solicited and Remittances made at 
Lowest Rates. 


RICHMOND, VA. 


Tue FIRST NATIONAL BANK 


Or RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 


DETROIT, MICH. 











OLDEST NATIONAL BANK IN THE SOUTH 
—o | : in _@ ” . +o m.. T 
The First National Bank of Louisville, Ky. 
CAPITAL, $500,000 
SURPLUS, . 200,000 
CLINT. C. MCCLARTY, Pres. C.C. BICKEL, Vice-Pres. 


JA8. B. BROWN are F 
V.A. LLOYD, Ass’'t Cashier. 








Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


National Bank of Kentucky 
LOUISVILLE, KY. 

Capital, $1.645,000.00 Surplus, $1,000,000.00 
Undivided Profits, $200,000.00 .. 


A suce —— and continuous career of nearly 
hree-Quarters of a Century. 





OFFICERS 
OSCAR FENLEY, President J. M. ATHERTON, V-Pres. 
H. D. ORMSBY, Cashier D.W. GRAY, Ass’t Cash. 
T. J. Woop, Ass’t Cashier 


SPECIAL NOTICES. 














The Peoples State Bank 


DETROIT, MICHIGAN, 
$1,500,000.00 





CAPITAL, ; ; 
SURPLUS, pte 1,500,000.00 
DEPOSITS, . . 29,000,000.00 


— awe any, | Business. Interest paid on Savings Deposits 
ons @ Specialty. Correspondence Invited. 











INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
567 & 569 WILLIAM STREET, 
NEW YORE. 
CORRESPONDENCE SOLICITED. 








William Mann Company 


iy BLANK BOOKS 
Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. Te 
PHILADELPHIA 
NEw YORK 


105 CHAMBERS STREET 





CHAS. N. MATTHEWS, A.-Cash.- 


89 Broadway, New York, 


| New York, 30 Pine St. 


American National Bank 


OF LOS ANGELE®, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Bankers solicited: Un- 
—_ facilities for making Pacific Coast collections. 
t correspondents in all towns of any size in South 

ern California and Arizona. Prompt returns made. 


MILWAUKEE, wis. 











WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


SPOKANE, WASH.- 


THE OLD NATIONAL BANK 


OF SPOKANE, WASHINGTON 


CAPITAL, - BSE00,000 


OFFICERS 
D. W. TwWouy, President 
PETER LARSON, Vice- Pres. Ww. D. VINCENT, Cashier 
W. J. KOMMERS, Asst. Cas. J.A.YEOMANS, Asst. Cas. 


DIRECTORS 
T.J. HUMBIRD JAMES C. TWOHRY 


W.D. VINCENT THOMAS F. WREN 
J. P. MCGOLDRICE 











PETER LARSON 
LEVI ANKENY 
J.D. FARRELL D. W. TWOHY 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “‘ Adorjest.”’ 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


138 Milk St., Boston, 
AND AT 
ALL IMPORTANT POINTS ABROAD. 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


HOYNE, O'CONNOR & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M, HOYNE i 
pena Pa claw Chicago Stock Exchange 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 

(ILLINOIS) 

<eicome. , 1325 Monadnock Block. . 
Oo 


ansas City, zor New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bldg 














